
PRUDENTIAL RETIREMENT SECURITY ANNUITY II
PROSPECTUS: MAY 1, 2010

This prospectus describes the Prudential Retirement Security Annuity II, a flexible premium deferred annuity (the “Annuity” or
“Contract”) offered by Prudential Retirement Insurance and Annuity Company (“PRIAC”, the “Company”, “we”, “our” or “us”)
and the PRIAC Variable Contract Account A. The Annuity may be offered as an individual annuity contract or as an interest in a
group annuity. When offered as an interest in a group annuity, “Contract” or “Annuity” also means any certificate providing rights
and benefits to a person designated in the certificate. The Annuity or certain of its investment options or features may not be
available in all states. Various rights and benefits may differ between states to meet applicable laws and regulations. For more
information about variations applicable to your state, please refer to your Contract.

The Annuity is sold exclusively to fund Individual Retirement Accounts (“IRAs”), within the meaning of Section 408 of the
Internal Revenue Code of 1986, as amended (the “Code”). We may require the custodian of the Individual Retirement Account be
our designated affiliate. Investors may contribute additional Purchase Payments to the Annuity subject to our underwriting
guidelines and the Code.

Prudential Retirement Security Annuity II is not available for the transfer or conversion of Prudential IncomeFlex
guarantees or investments accumulated under a qualified retirement plan sponsored by your employer or union that offers
an in plan Prudential IncomeFlex benefit.

If you are purchasing the Annuity as a replacement for existing variable annuity or variable life coverage, you should consider,
among other things, any surrender or penalty charges you may incur when replacing your existing coverage. Before purchasing this
Annuity, you also should consider whether its features and benefits meet your needs and goals. In particular, you should consider
the relative features, benefits and costs of this Annuity compared with those in your retirement plan or elsewhere before
transferring assets to this Annuity. PRIAC is a wholly-owned subsidiary of The Prudential Insurance Company of America.

THE FUNDS
The Annuity offers a variety of Variable Investment Options, each a sub-account of the PRIAC Variable Contract Account A, that
invest in an underlying mutual fund portfolio. Currently, each sub-account invests in one of the following portfolios of the
Advanced Series Trust: AST Academic Strategies Asset Allocation Portfolio, AST Balanced Asset Allocation Portfolio, AST
Capital Growth Asset Allocation Portfolio and the AST Preservation Asset Allocation Portfolio. The sub-account that invests in the
AST Academic Strategies Asset Allocation Portfolio is closed to new investments.

PLEASE READ THIS PROSPECTUS
This prospectus describes important features of the Annuity and what you should consider before purchasing it. Please
read this prospectus before purchasing the Annuity and keep it for future reference. The accompanying prospectuses for the
underlying mutual funds contain important information about the mutual funds. When you invest in a Variable Investment Option,
you should read the underlying mutual fund prospectus and keep it for future reference.

TO LEARN MORE ABOUT PRUDENTIAL RETIREMENT SECURITY ANNUITY II
To learn more about the Prudential Retirement Security Annuity II, you can request a copy of the Statement of Additional
Information (SAI) dated May 1, 2010. The SAI has been filed with the Securities and Exchange Commission (SEC) and is legally a
part of this prospectus. PRIAC may also file other reports with the SEC. All of these filings can be reviewed and copied at the
SEC’s offices, and can also be obtained from the SEC’s Public Reference Section, 100 F Street, N.E., Washington, D.C. 20549.
(See SEC file number 333-145632). You may obtain information on the operation of the Public Reference Room by calling the
SEC at (202) 551-8090. The SEC also maintains a Web site (http://www.sec.gov) that contains the Prudential Retirement Security
Annuity II SAI, material incorporated by reference, and other information regarding registrants that file electronically with the
SEC. The Table of Contents of the SAI is set forth in Section 10 of this prospectus.

For a free copy of the SAI, call us at (877) 778-2100, or write to us at Prudential Retirement, 30 Scranton Office Park, Scranton,
PA 18507-1789.

THE SEC HAS NOT DETERMINED THAT THIS CONTRACT IS A GOOD INVESTMENT, NOR HAS THE SEC
DETERMINED THAT THIS PROSPECTUS IS COMPLETE OR ACCURATE. IT IS A CRIMINAL OFFENSE TO STATE
OTHERWISE. INVESTMENT IN A VARIABLE ANNUITY CONTRACT IS SUBJECT TO RISK, INCLUDING THE
POSSIBLE LOSS OF YOUR MONEY. AN INVESTMENT IN THE ANNUITY IS NOT A BANK DEPOSIT AND IS NOT
INSURED BY THE FEDERAL DEPOSIT INSURANCE CORPORATION OR ANY OTHER GOVERNMENT AGENCY.

PRUDENTIAL FINANCIAL AND THE ROCK PRUDENTIAL LOGO ARE REGISTERED SERVICE MARKS OF THE
PRUDENTIAL INSURANCE COMPANY OF AMERICA, NEWARK, NJ, AND ITS AFFILIATES.
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PART I – SUMMARY

PRUDENTIAL RETIREMENT SECURITY ANNUITY II PROSPECTUS

GLOSSARY

We have tried to make this prospectus as easy to read and understand as possible. By the nature of the Contract, however, certain
technical words or terms are unavoidable. We have identified the following as some of these words or terms. Certain terms within
this prospectus are described within the text where they appear. The descriptions of those terms may not be repeated in this
glossary.

Accumulation Phase: The period that begins with the Contract Date (which we define below) and ends on your Annuity Date
(defined below), or earlier if the Contract is terminated through a full withdrawal or payment of a Death Benefit.

Adjusted Contract Value: When you begin receiving Annuity Payments, the value of your Contract minus any charge we impose
for premium taxes.

Annual Guaranteed Withdrawal Amount: Under the terms of the Prudential IncomeFlex Benefit, an amount that you may
withdraw each Birthday Year as long as you live (if the optional Prudential IncomeFlex Spousal Benefit is elected, then until the
last to die of you and your spouse). The Annual Guaranteed Withdrawal Amount is set initially as a percentage of the Protected
Income Base, but will be adjusted to reflect subsequent Purchase Payments, Excess Withdrawals and any Step-Up. We may refer to
this amount as the “Lifetime Annual Withdrawal Amount” in materials other than this prospectus.

Annuitant: The person whose life determines the amount of Annuity Payments that will be paid.

Annuity Date: The date you elect to begin Annuity Payments (annuitization). We define Annuity Payments below.

Annuity Options: Options under the Contract that define the frequency and duration of Annuity Payments. In your Contract, we
also refer to these as payout Annuity Options. See Section 3, “What Kind Of Payments Will I Receive During The Annuity
Phase?”

Annuity Payments: Payments made on or after your Annuity Date in accordance with the Annuity Option you select. Annuity
Payments under the payout or Annuity Options are not considered to be withdrawals for any purposes, including withdrawals under
the Prudential IncomeFlex Benefit. For more information about guaranteed withdrawals, see “Withdrawals With The Prudential
IncomeFlex Benefit” in Section 5, “What Is The Prudential IncomeFlex® SelectSM Benefit?”

Annuity Phase: The period that begins with the Annuity Date and ends when there are no further Annuity Payments due under the
Annuity Option you select.

Beneficiary: The person(s) or entity you have chosen to receive the Death Benefit.

Birthday: Each anniversary of your date of birth. If this date is not a Business Day, then the Birthday will be the last Business Day
immediately preceding the anniversary of your date of birth.

Birthday Year: Each year beginning on the Birthday and ending on the last Business Day preceding the next Birthday.

Business Day: A day on which the New York Stock Exchange is open for business. A Business Day ends as of the close of trading
on the New York Stock Exchange (generally 4:00 p.m. Eastern Time.) Our Business Day may close earlier than 4:00 p.m. Eastern
Time, for example, if regular trading on the New York Stock Exchange closes early.

Code: The Internal Revenue Code of 1986, as amended.

Contract Date: The date we accept your initial Purchase Payment and all necessary paperwork in Good Order at the Prudential
Retirement Service Center. Contract anniversaries are measured from the Contract Date. A Contract year starts on the Contract
Date or on a Contract anniversary.

Contract Owner, Owner or You: The person entitled to the ownership rights under the Contract. With an annuity issued as a
certificate under a group annuity contract, the person to whom the certificate is issued evidencing his or her rights and benefits in
the certificate.

1



Contract Value: The total value of your Contract, equal to the sum of the values of your investment in each investment option.
Your Contract Value will go up or down based on the performance of the investment options.

Death Benefit: If a Death Benefit is payable, the Beneficiary you designate will receive the Contract Value. See Section 4, “What
Is The Death Benefit?”

Excess Withdrawals: Withdrawals in each Birthday Year in excess of the Annual Guaranteed Withdrawal Amount. Each Excess
Withdrawal reduces your Annual Guaranteed Withdrawal Amount in the same proportion as the Contract Value was reduced by
the Excess Withdrawal. See Section 5, “What Is The Prudential IncomeFlex® SelectSM Benefit?”

Good Order: An instruction received at the Prudential Retirement Service Center, utilizing such forms, signatures and dating, as
we require which is sufficiently clear that we do not need to exercise any discretion to follow such instructions.

Guaranteed Withdrawal Percentage: The percentage of the Protected Income Base used to determine the Annual Guaranteed
Withdrawal Amount. This percentage equals 5% if you attained age 65 at the time you lock in your guaranteed withdrawals, or 4%
if you did not attain age 65. If you elect the Spousal Benefit, then the age of the younger of you and your spouse would be used to
determine this percentage.

Highest Birthday Value: For purposes of determining the Protected Income Base, the highest Contract Value attained on each of
your Birthdays, until you attain (or would have attained) age 70. This value is adjusted for withdrawals and subsequent Purchase
Payments. See Section 5, “What Is The Prudential IncomeFlex® SelectSM Benefit?”

Individual Retirement Account: Individual Retirement Account (IRA) within the meaning of Section 408 of the Code. We may
require that the custodian of the IRA funded by the annuity be our designated affiliate. This Contract is issued as a nonqualified
annuity. In order for it to be used for an IRA, the Contract must be issued to a custodial account established as an IRA.

Lock-In Date: The date you elect to lock in your Annual Guaranteed Withdrawal Amount under this Annuity. You must attain
age 55 to select a Lock-In Date (both you and your spouse must attain age 55 to select a Lock-In Date for the Prudential
IncomeFlex Spousal Benefit).

Prudential IncomeFlex Benefit or IncomeFlex Benefit: A standard feature of the Annuity that guarantees your ability to
withdraw a percentage of an initial notional value called the Protected Income Base for your life if certain conditions are satisfied.
A charge for this guarantee is deducted from the value of your investment options.

Prudential IncomeFlex Spousal Benefit or Spousal Benefit: An optional version of the Prudential IncomeFlex Benefit available
for an additional charge. If elected and certain conditions are satisfied, then the Spousal Benefit extends guaranteed withdrawals
until the last to die of you and your spouse.

Protected Income Base: The Protected Income Base is used to determine the Annual Guaranteed Withdrawal Amount. Your
Protected Income Base is equal to the greatest of: (A) the Roll-Up Value; (B) the Highest Birthday Value; and (C) the Contract
Value when you lock in your Annual Guaranteed Withdrawal Amount (that is, the Contract Value on the Business Day prior to the
Lock-In Date). We may refer to this amount as the “Income Base” in materials other than this prospectus.

Prudential Retirement Service Center: For general correspondence or express overnight mail: Prudential Retirement, 30
Scranton Office Park, Scranton, PA 18507-1789. The phone number is (877) 778-2100. Prudential’s Web site is
www.prudential.com/online/retirement.

Purchase Payments: The amount of money you pay us to purchase the Contract. Generally, subject to limits of the Code. You can
make additional Purchase Payments at any time during the Accumulation Phase.

Roll-Up Value: For purposes of determining the Protected Income Base, your initial Purchase Payment, growing 5% per year, plus
subsequent Purchase Payments growing 5% per year, until you attain (or would have attained) age 70. This value is adjusted for
withdrawals and subsequent Purchase Payments. Please see Section 5, “What Is The Prudential IncomeFlex® SelectSM Benefit?”
We may refer to this value as “Guaranteed Income Growth Value” in materials other than this prospectus.

Separate Account: Purchase Payments allocated to the Variable Investment Options are held by us in a separate account called
PRIAC Variable Contract Account A. The Separate Account is set apart from all of the general assets of PRIAC.
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Statement Of Additional Information: A document containing certain additional information about the Prudential Retirement
Security Annuity II. We have filed the Statement of Additional Information with the Securities and Exchange Commission and it is
legally a part of this prospectus. To learn how to obtain a copy of the Statement of Additional Information, see the front cover of
this prospectus.

Step-Up Value: 5% of the Contract Value (4% of the Contract Value if your Guaranteed Withdrawal Percentage is 4%) as of the
last Business Day immediately prior to each Birthday following the Lock-In Date.

Tax Deferral: This is a way to increase your assets without currently being taxed. Generally, you do not pay taxes on your
Contract earnings until you take money out of your Contract. You should be aware that this Annuity generally will be held in a tax
favored plan (an IRA), which already provides Tax Deferral regardless of whether it invests in annuity contracts. See Section 9,
“What Are The Tax Considerations Associated With The Prudential Retirement Security Annuity II?”

Variable Investment Option: When you choose a Variable Investment Option, we purchase shares of the underlying mutual fund
that are held as an investment for that option. We hold these shares in the Separate Account. The division of the Separate Account
of PRIAC that invests in a particular mutual fund is referred to in your Contract as a sub-account.
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SUMMARY OF CONTRACT EXPENSES

The purpose of this summary is to help you to understand the costs you will pay for the Prudential Retirement Security Annuity II.
The following tables describe the fees and expenses you will pay when buying, owning, and surrendering the Contract. The first
table describes the fees and expenses you will pay when you buy the Contract, surrender the Contract, or transfer cash value
between investment options.

For more detailed information, including additional information about current and maximum charges, see Section 7, “What Are
The Expenses Associated With The Prudential Retirement Security Annuity II?” The accompanying individual mutual fund
prospectuses contain detailed expense information about the underlying mutual funds.

CONTRACT OWNER TRANSACTION EXPENSES
Transfer Fee 1 Current Maximum

Each transfer after 12 in a contract
year 1

$0 $30

Charge For Premium Tax Imposed On
Us By Certain States/Jurisdictions 2

As a Percentage of Contract Value 0% to 3.5%

1 Currently, we do not impose a transfer fee. As shown in the table, we may begin to charge a transfer fee up to a maximum of $30 for each transfer.
2 For additional information see Taxes Attributable to Premium in Section 7, “What Are The Expenses Associated With The Prudential Retirement Security

Annuity II?”

The next table describes the fees and expenses that you will pay periodically during the time that you own the Contract, not
including underlying mutual fund fees and expenses.

PERIODIC ACCOUNT EXPENSES
Current Maximum

Annual Contract Fee 3 $0 $150

Maximum Insurance And Administrative Expenses With The Indicated Benefit
As a percentage of average daily net assets of the sub-accounts

Base IncomeFlex Benefit With Optional Spousal IncomeFlex Benefit

Maximum Charge Current Charge Maximum Charge Current Charge

Insurance and
Administrative
Charge 4

1.60% 0.50% 1.60% 0.50%

Base IncomeFlex
Benefit 5

1.45% 0.95%

Total Annual Charge
with Base IncomeFlex
Benefit 6

3.05% 1.45%

Optional Spousal
IncomeFlex Benefit 7

2.05% 1.45%

Total Annual Charge
with Optional Spousal
IncomeFlex Benefit 8

3.65% 1.95%

3 Currently, we waive this fee. As shown in the table, we can increase this fee in the future up to a maximum of $150, but we have no current intention to do
so.

4 Currently, this charge is 0.50%. As shown in the table, we can increase this charge up to a maximum of 1.60%, but we have no current intention to do so.
Any increase in this charge would apply immediately to the daily value of the Contract. We will give you written notice before increasing this charge.

5 Currently, this charge is 0.95%. As shown in the table, we can increase this charge up to a maximum of 1.45%, but we have no current intention to do so.
Any increase in this charge would apply only to new Purchase Payments and Step-Up transactions after the effective date of the increase. We will give you
written notice before increasing this charge.

6 The total annual charge with the base IncomeFlex Benefit is the sum of the insurance and administrative charge plus the charge for the base IncomeFlex
Benefit.
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7 The total current charge for the optional Spousal IncomeFlex Benefit is 1.45%, which reflects an additional 0.50% charge over the base IncomeFlex
Benefit charge. As shown in the table, we can increase the charge for the optional Spousal IncomeFlex Benefit to 2.05%, which would reflect an additional
charge of 0.60% over the base IncomeFlex Benefit charge, but we have no current intention to do so. Any increase in this charge would apply only to new
Purchase Payments and Step-Up transactions after the effective date of the increase. We will give you written notice before increasing this charge.

8 The total annual charge with the optional Spousal IncomeFlex Benefit is the sum of the insurance and administrative charge plus the charge for the optional
Spousal IncomeFlex Benefit.

The next item shows the minimum and maximum total operating expenses (expenses that are deducted from underlying mutual
fund assets, including management fees, distribution and/or service (12b-1) fees, and other expenses) charged by the underlying
mutual funds that you may pay periodically during the time that you own the Contract. More detail on each underlying mutual
fund’s fees and expenses is contained below and in that fund’s prospectus. The minimum and maximum total operating expenses
depicted below are based on historical fund expenses for the year ended December 31, 2009. Fund expenses are not fixed or
guaranteed by the Prudential Retirement Security Annuity II Contract, and may vary from year to year.

TOTAL ANNUAL MUTUAL FUND OPERATING EXPENSES
MINIMUM MAXIMUM *

Total Annual Underlying Mutual Fund
Operating Expenses

1.02% 1.57%

* This maximum reflects the operating expense of the AST Academic Strategies Asset Allocation Portfolio. The sub-account investing in this portfolio is
closed to new investments. If this portfolio were not reflected, then the maximum stated would be 1.11%.

UNDERLYING MUTUAL FUND PORTFOLIO ANNUAL EXPENSES
Annual Portfolio Operating Expenses (expenses that are deducted from portfolio assets, in percentage points)

Management
Fees

Distribution
(12b-1) Fees

Other
Expenses

Acquired
Portfolio
Fees &

Expenses

Total Annual
Portfolio
Operating
Expenses

AST Academic Strategies Asset Allocation Portfolio 0.72% None 0.08% 0.75% 1.57%
AST Balanced Asset Allocation Portfolio 0.15% None 0.02% 0.91% 1.08%
AST Capital Growth Asset Allocation Portfolio 0.15% None 0.02% 0.94% 1.11%
AST Preservation Asset Allocation Portfolio 0.15% None 0.02% 0.85% 1.02%
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EXPENSE EXAMPLES

These examples are intended to help you compare the cost of investing in the Contract with the cost of investing in other variable
annuity contracts. These costs include Contract Owner transaction expenses, Contract fees, Separate Account annual expenses, and
underlying mutual fund fees and expenses.

The examples assume that you invest $10,000 in the Contract for the time periods indicated. The examples also assume that your
investment has a 5% return each year and assume the maximum fees and expenses of any of the mutual funds, which do not reflect
any expense reimbursements or waivers. Although your actual costs may be higher or lower, based on these assumptions, your
costs would be as indicated in the tables that follow.

Example 1: Optional Prudential IncomeFlex Spousal Benefit
This example assumes that:

▪ You invest $10,000 in Prudential Retirement Security Annuity II;
▪ You choose the optional Prudential IncomeFlex Spousal Benefit;
▪ You allocate all of your assets to the Variable Investment Option having the maximum total operating expenses;
▪ Your investment has a 5% return each year; and
▪ The mutual fund’s total operating expenses remain the same each year.

Example 2: Base Single Life Prudential IncomeFlex Benefit
This example assumes that:

▪ You invest $10,000 in Prudential Retirement Security Annuity II;
▪ You have the base Prudential IncomeFlex Benefit;
▪ You allocate all of your assets to the Variable Investment Option having the maximum total operating expenses;
▪ Your investment has a 5% return each year; and
▪ The mutual fund’s total operating expenses remain the same each year.

Because this Contract has no withdrawal charges, your costs are not impacted by whether or not you choose to make withdrawals.
Your actual costs may be higher or lower, but below are examples of what your costs would be based on these assumptions.

EXPENSES WITH BASE SINGLE LIFE PRUDENTIAL INCOMEFLEX BENEFIT
EXAMPLE 1

1 yr 3 yrs 5 yrs 10 yrs

$463 $1,394 $2,332 $4,709

EXPENSES WITH OPTIONAL PRUDENTIAL INCOMEFLEX SPOUSAL BENEFIT
EXAMPLE 2

1 yr 3 yrs 5 yrs 10 yrs

$521 $1,561 $2,596 $5,163

THESE EXAMPLES SHOULD NOT BE CONSIDERED A REPRESENTATION OF PAST OR FUTURE EXPENSES.
ACTUAL EXPENSES MAY BE GREATER OR LESS THAN THOSE SHOWN. PREMIUM TAXES ARE NOT REFLECTED
IN THESE EXAMPLES. DEPENDING ON THE STATE YOU LIVE IN, A CHARGE FOR PREMIUM TAXES MAY APPLY.
YOUR ACTUAL FEES WILL VARY BASED ON THE AMOUNT OF YOUR CONTRACT AND YOUR SPECIFIC
ALLOCATION(S). THESE EXAMPLES DO NOT REFLECT MINIMUM INITIAL PURCHASE PAYMENT
REQUIREMENTS. PLEASE SEE SECTION 6, “HOW CAN I PURCHASE THE PRUDENTIAL RETIREMENT SECURITY
ANNUITY?”

FINANCIAL STATEMENTS

The financial statements of PRIAC and the Separate Account are included in the Statement of Additional Information (SAI). For a
free copy of the SAI, call us at (877) 778-2100, or write to us at Prudential Retirement, 30 Scranton Office Park, Scranton, PA
18507-1789.

Accumulation unit values have been included as an Appendix to the prospectus.
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SUMMARY FOR SECTIONS 1 – 10

For a more complete discussion of the following topics, see the corresponding section in Part II of the prospectus.

SECTION 1: What Is The Prudential Retirement Security Annuity II?
The Prudential Retirement Security Annuity II is a Contract between you, the Owner, and us, the company. The Contract allows
you to invest assets contributed to a custodial IRA in the Contract, which provides Variable Investment Options, certain withdrawal
and annuity benefits and a Death Benefit. The Contract is intended for retirement savings or other long-term investment purposes.

The Variable Investment Options available under the Contract offer the opportunity for a favorable return that can increase your
Contract Value. However, this is NOT guaranteed. It is possible, due to market changes, that your Contract Value may decrease in
value.

You can invest your money in any or all of the available Variable Investment Options. With certain restrictions, you may also
transfer assets among the Variable Investment Options.

The Contract, like all deferred annuity contracts, has two phases: the Accumulation Phase and the Annuity Phase. During the
Accumulation Phase, any earnings grow on a tax-deferred basis and are generally taxed as income only when you make
withdrawals, including withdrawals under the Prudential IncomeFlex Benefit. The Annuity Phase starts when you begin receiving
Annuity Payments from your Contract. The amount of money you are able to accumulate in your Contract during the
Accumulation Phase will help determine the amount you will receive during the Annuity Phase. Other factors will affect the
amount of your payments, such as age and the payout option you select.

We may amend the Contract as permitted by law. For example, we may add new features to the Contract. Subject to applicable
law, we will determine whether or not to make such Contract amendments available to Contracts that already have been issued.

If you change your mind about owning the Prudential Retirement Security Annuity II, you may cancel your Contract within 10
days after receiving it (or up to 30 days, or whatever period is required by applicable law). You can request a refund by returning
the Contract either to the representative who sold it to you, or to the Prudential Retirement Service Center at the address shown on
the first page of this prospectus. Generally, you will receive a refund equal to your Contract Value (plus the amount of any fees or
other charges) as of the date you surrendered your Contract less applicable federal and state income tax withholding (or whatever
amount is required by applicable law). However, if total Purchase Payments exceed your Contract Value and applicable law
requires us to return the greater of Purchase Payments and Contract Value, we will return total Purchase Payments, less any
applicable fees and charges. In addition to this cancellation right under the Contract, note that any Individual Retirement Account
this Annuity funds may separately provide an unconditional refund period. Please refer to your Individual Retirement Account
documents for more information.

SECTION 2: What Investment Options Can I Choose?
You can invest your money in one or more of three Variable Investment Options. The Variable Investment Options are classified
according to their investment style, and to assist you in evaluating these options a brief description of each portfolio’s investment
objective and key policies is set forth in Section 2.

Depending upon market conditions, you may earn or lose money in any of these options. Your Contract Value will fluctuate with
the investment performance of the mutual fund portfolios underlying the Variable Investment Options you choose. Past
performance is not a guarantee of future results.

SECTION 3: What Kind Of Payments Will I Receive During The Annuity Phase? (Annuitization)
During the Annuity Phase, commonly called “annuitization,” you may choose from several annuity payment options, including
guaranteed payments for life. Once you begin receiving regular Annuity Payments, you generally cannot change your payment
plan.

Note that during the Accumulation Phase, the Prudential IncomeFlex Benefit (discussed in Section 5) also provides guaranteed
minimum income protection for your life in the form of guaranteed withdrawals. These guaranteed withdrawals do not require
annuitization.

SECTION 4: What Is The Death Benefit?
If the Owner dies before the Annuity Phase of the Contract begins, the person(s) or entity chosen as Beneficiary generally will
receive the Contract Value. In addition, a surviving spouse may be eligible to continue this Contract and the Prudential IncomeFlex
Spousal Benefit. See Section 5, “What Is The Prudential IncomeFlex® SelectSM Benefit?”

SECTION 5: What Is The Prudential IncomeFlex® SelectSM Benefit?
The Prudential IncomeFlex Benefit guarantees your ability to withdraw a designated amount from the Annuity annually, subject to
our rules regarding the timing and amount of withdrawals. This Annual Guaranteed Withdrawal Amount is equal to a percentage of
a notional value (called the “Protected Income Base”), regardless of the impact of market performance on your actual Contract

7



Value. This benefit is designed to provide an annual withdrawal amount for life. You must attain age 55 before starting Prudential
IncomeFlex guaranteed withdrawals (both you and your spouse must attain age 55 to begin guaranteed withdrawals with the
Spousal Benefit).

Prudential IncomeFlex is a standard feature of the Annuity that applies to the Annuitant automatically. The Spousal Benefit is
optional and may be elected for an additional charge. For additional information about the fees for the Prudential IncomeFlex
Benefit, see “Summary of Contract Expenses” and Section 7, “What Are The Expenses Associated With The Prudential Retirement
Security Annuity II?”

SECTION 6: How Can I Purchase The Prudential Retirement Security Annuity II?
The Contract is available only to fund IRAs qualifying for favorable tax treatment under the Code. You may purchase this
Contract, unless we agree otherwise and subject to our rules, with a minimum initial Purchase Payment of $20,000.

You must get our prior approval for any initial and additional Purchase Payment of $1 million or more, unless we are prohibited
under applicable law from insisting on such prior approval. Generally, subject to the Code, you can make additional Purchase
Payments at any time during the Accumulation Phase of the Contract. This Contract is issued as a nonqualified annuity. In order
for it to be used for an IRA, the Contract must be issued to a custodial account established as an IRA.

Absent our prior approval, we also temporarily suspend the right to make certain additional Purchase Payments during the 90-day
period following an Excess Withdrawal or any withdrawal before the Lock-In Date.

Currently, we require that you be at least age 50 and not older than age 85 as of the Contract Date.

SECTION 7: What Are The Expenses Associated With The Prudential Retirement Security Annuity II?
The Contract has insurance features and investment features, and there are costs related to each.
▪ Contract Charge: Each year we may impose a Contract maintenance charge of up to $150.00. Currently, we waive this charge.
▪ Insurance and Administrative Charge: For insurance and administrative costs, we deduct a daily charge, based on the average

daily value of all assets allocated to the Variable Investment Options, of up to an annual rate of 1.60%. This charge is currently
0.50%.

▪ Prudential IncomeFlex Charge: We impose an asset-based charge for the Prudential IncomeFlex Benefit. See Section 5,
“What Is The Prudential IncomeFlex® SelectSM Benefit?” This charge compensates us for the costs and risks we assume in
providing the benefit. We deduct this charge daily from the net asset value of the Variable Investment Options. The current
daily cost is equivalent to an annual charge of:
▪ Up to 1.45% with the base Prudential IncomeFlex Benefit. This charge is currently 0.95%; or
▪ Up to 2.05% if you choose the optional Prudential IncomeFlex Spousal Benefit. This charge is currently 1.45%.

Fund Expenses: You will bear the expenses associated with the underlying mutual funds that are deducted from the underlying
funds’ assets. For 2009, the fees for these funds ranged from 1.02% to 1.57%, annually. For certain funds, expenses may be
reduced by expense waivers and comparable arrangements. In general, these expense waivers and comparable arrangements are not
guaranteed, and may be terminated at any time.

For more information, including details about other possible charges under the Contract, see “Summary Of Contract Expenses” and
Section 7, “What Are The Expenses Associated With The Prudential Retirement Security Annuity II?”

SECTION 8: How Can I Access My Money?
▪ You generally may withdraw money at any time during the Accumulation Phase. You may, however, be subject to income tax.

If you make a withdrawal prior to age 591⁄2, you also may be subject to an additional tax penalty.
▪ This Contract provides an insurance benefit, called Prudential IncomeFlex, under which we guarantee that certain amounts will

be available to you for withdrawal, regardless of market-related declines in your Contract Value. You are not required to
withdraw these guaranteed amounts.

SECTION 9: What Are The Tax Considerations Associated With The Prudential Retirement Security Annuity II?
This Contract is offered to fund certain IRAs and employment based retirement plans.

Generally, all or a portion of amounts withdrawn either as a lump sum or as regular payments are taxed as ordinary income.
Because this Contract is issued as a nonqualified annuity, the Contract must be issued to a custodial account established as an IRA.
Generally, all amounts withdrawn from IRAs (excluding qualified distributions from Roth IRAs) are taxable and subject to a 10%
penalty if withdrawn prior to age 591⁄2. Currently, this Contract is not available to fund Roth IRAs.

The effect of federal taxation depends largely upon the type of retirement plan, so we can provide only a generalized description.
You should consult with your tax advisor for more specific information about the tax treatment of your plan withdrawals.

SECTION 10: Other Information
This Contract is issued by Prudential Retirement Insurance and Annuity Company, a wholly-owned subsidiary of The Prudential
Insurance Company of America. The Contract is sold through registered representatives of an affiliated broker/dealer.
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PART II SECTIONS 1 – 10

PRUDENTIAL RETIREMENT SECURITY ANNUITY II PROSPECTUS

1: WHAT IS THE PRUDENTIAL RETIREMENT SECURITY ANNUITY II?

The Prudential Retirement Security Annuity II is a variable annuity contract issued by PRIAC. Under your Contract, in exchange
for your payment to us, we promise to pay you a guaranteed stream of payments upon annuitization that can begin any time after
the first Contract anniversary. Your Annuity is in the Accumulation Phase until you decide to begin receiving these Annuity
Payments. The date you elect to begin receiving Annuity Payments is the Annuity Date. On the Annuity Date, your Contract
switches to the Annuity Phase. The Contract also permits you to make guaranteed withdrawals during the Accumulation Phase. See
Section 5, “What is the Prudential IncomeFlex® SelectSM Benefit?”, for further details. These withdrawals are different than
Annuity Payments.

Annuity contracts generally benefit from Tax Deferral when sold outside a tax-favored plan (these annuity contracts are generally
referred to as non-qualified annuities). Tax Deferral means that you are not taxed on earnings or appreciation on the assets in your
Contract until you withdraw money from your Contract. This Annuity is exclusively offered to fund certain Individual Retirement
Accounts (IRAs), which generally provide Tax Deferral without investing in an annuity contract. In other words, you need not
purchase this Contract to gain the preferential tax treatment provided by your IRA. Therefore, before purchasing this Annuity, you
should consider whether its features and benefits beyond Tax Deferral, including the income and Death Benefits, meet your needs
and goals. You should consider the relative features, benefits and costs of this Annuity compared with any other investments or
benefits available through your retirement plan or elsewhere.

The Prudential Retirement Security Annuity II is a variable annuity contract. This means that during the Accumulation Phase, you
can allocate your assets among the available Variable Investment Options. The amount of money you are able to accumulate in
your Contract during the Accumulation Phase depends upon the investment performance of the underlying mutual fund associated
with that Variable Investment Option. Because the underlying mutual funds’ portfolios fluctuate in value depending upon market
conditions, your Contract Value can either increase or decrease. This is important, since the amount of the Annuity Payments you
receive during the Annuity Phase depends upon the value of your Contract at the time you begin receiving payments.

As the individual for whom the IRA, which owns the Contract, has been established, you generally have all of the decision-making
rights under the Contract. You will also be the Annuitant. The Owner is the person who receives the Annuity Payments when the
Annuity Phase begins. The Annuitant is also the person whose life is used to determine the amount of these payments and how
long (if applicable) the payments will continue once the Annuity Phase begins. On or after the Annuity Date, the Annuitant may
not be changed.

The Beneficiary is the person(s) or entity you designate to receive any Death Benefit. Subject to any restrictions imposed by the
Code, you may change the Beneficiary any time prior to the Annuity Date by making a written request to us. The optional
Prudential IncomeFlex Spousal Benefit requires your spouse to be both your spouse and Beneficiary when you elect the benefit and
when you die. See Section 5, “What is the Prudential IncomeFlex® SelectSM Benefit?”

SHORT TERM CANCELLATION RIGHT OR “FREE LOOK”
If you change your mind about owning the Prudential Retirement Security Annuity II, you may cancel your Contract within 10
days after receiving it (or up to 30 days, or whatever period is required by applicable law). You can request a refund by returning
the Contract either to the representative who sold it to you, or to the Prudential Retirement Service Center at the address shown on
the first page of this prospectus. Generally, you will receive a refund equal to your Contract Value (plus the amount of any fees or
other charges) as of the date you surrendered your Contract less applicable federal and state income tax withholding (or whatever
amount is required by applicable law). However, if total Purchase Payments exceed your Contract Value and applicable law
requires us to return the greater of Purchase Payments and Contract Value, we will return total Purchase Payments, less any
applicable fees and charges. In addition to this cancellation right under the Contract, note that any IRA this Annuity funds may
separately provide an unconditional refund period. Please refer to your IRA documents for more information.
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2: WHAT INVESTMENT OPTIONS CAN I CHOOSE?

The Contract gives you the choice of allocating your Purchase Payments to any of three Variable Investment Options. The Variable
Investment Options invest in selected portfolios of the Advanced Series Trust, which is a mutual fund. The Advanced Series Trust
sells shares to both variable annuity and variable life insurance separate accounts of different insurance companies, which could
create the kinds of conflicts that are described in more detail in the current prospectus for the underlying mutual fund. The
accompanying current prospectuses for the Advanced Series Trust portfolios available in your Contract also contain important
information about each of the underlying mutual funds in which your Variable Investment Options invest. There are deductions
from and expenses paid out of the assets of the portfolios that are described in the accompanying prospectuses for these portfolios.
When you invest in a Variable Investment Option funded by a mutual fund, you should read the mutual fund prospectus and keep
it for future reference. For additional copies of the current underlying fund prospectuses please call (877) 778-2100 or write us at
Prudential Retirement, 30 Scranton Office Park, Scranton, PA 18507-1789.

VARIABLE INVESTMENT OPTIONS
The following chart classifies each of the portfolios based on our assessment of their investment style (as of the date of this
prospectus). The chart also lists each portfolio’s investment objective and a short, summary description of their investment policies
to assist you in determining which portfolios may be of interest to you. There is no guarantee that any portfolio will meet its
investment objective and you could lose money. The name of the adviser for each portfolio appears next to the description.

The portfolios of the Advanced Series Trust are co-managed by Prudential Investments LLC and AST Investment Services, Inc.,
which are both indirect, wholly-owned subsidiaries of Prudential Financial, Inc. and affiliates of The Prudential Insurance
Company of America and PRIAC.

A fund or portfolio may have a similar name or an investment objective and investment policies resembling those of a mutual fund
managed by the same investment adviser that is sold directly to the public. Despite such similarities, there can be no assurance that
the investment performance of any such fund or portfolio will resemble that of the publicly available mutual fund.

STYLE/
TYPE

INVESTMENT OBJECTIVES/POLICIES
PORTFOLIO
ADVISERS/

SUB-ADVISERS
ASSET

ALLOCATION
THE SUB-ACCOUNT INVESTING IN THIS PORTFOLIO IS CLOSED TO NEW
INVESTMENTS.

AST Academic Strategies Asset Allocation Portfolio: seeks long-term capital
appreciation. The Portfolio is a multi-asset class fund that pursues both top-down asset
allocation strategies and bottom-up selection of securities, investment managers, and
mutual funds. Under normal circumstances, approximately 60% of the assets will be
allocated to traditional asset classes (including US and international equities and bonds)
and approximately 40% of the assets will be allocated to non-traditional asset classes
(including real estate, commodities, and alternative strategies). Those percentages are
subject to change at the discretion of the adviser.

ADVISERS:

AST Investment
Services, Inc.

Prudential
Investments LLC

SUB-ADVISERS:

AlphaSimplex
Group, LLC

First Quadrant, L.P.
Jennison

Associates LLC
Mellon Capital
Management
Corporation

Pacific Investment
Management

Company LLC
(PIMCO)

Prudential Bache
Asset Management,

Incorporated
Quantitative
Management

Associates LLC
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STYLE/
TYPE

INVESTMENT OBJECTIVES/POLICIES
PORTFOLIO
ADVISERS/

SUB-ADVISERS
ASSET

ALLOCATION
AST Balanced Asset Allocation Portfolio: seeks to obtain total return consistent with its
specified level of risk. The Portfolio primarily invests its assets in a diversified portfolio of
other mutual funds, the underlying portfolios of the Advanced Series Trust and certain
affiliated money market funds. Under normal market conditions, the Portfolio will devote
approximately 60% of its net assets to underlying portfolios investing primarily in equity
securities (with a range of 52.5% to 67.5%, and 40% of its net assets to underlying
portfolios investing primarily in debt securities and money market instruments (with a
range of 32.5% to 47.5%). The Portfolio is not limited to investing exclusively in shares of
the underlying portfolios and may invest in securities and futures contracts, swap
agreements and other financial and derivative instruments.

ADVISERS:

AST Investment
Services, Inc.

Prudential
Investments LLC

SUB-ADVISERS:

Quantitative
Management

Associates LLC
Jennison Associates

LLC
Prudential
Invstment

Management, Inc.

ASSET
ALLOCATION

AST Capital Growth Asset Allocation Portfolio: seeks to obtain total return consistent
with its specified level of risk. The Portfolio will primarily invest its assets in a diversified
portfolio of other mutual funds, the underlying portfolios of the Advanced Series Trust
and certain affiliated money market funds. Under normal market conditions, the Portfolio
will devote approximately 75% of its net assets to underlying portfolios investing
primarily in equity securities (with a range of 67.5% to 80%, and 25% of its net assets to
underlying portfolios investing primarily in debt securities and money market instruments
(with a range of 20.0% to 32.5%). The Portfolio is not limited to investing exclusively in
shares of the underlying portfolios and may invest in securities and futures contracts, swap
agreements and other financial and derivative instruments.

ADVISERS:

AST Investment
Services, Inc.

Prudential
Investments LLC

SUB-ADVISERS:

Quantitative
Management

Associates LLC
Jennison Associates

LLC
Prudential
Investment

Management, Inc.

ASSET
ALLOCATION

AST Preservation Asset Allocation Portfolio: seeks to obtain total return consistent
with its specified level of risk. The Portfolio will primarily invest its assets in a diversified
portfolio of other mutual funds, the underlying portfolios of the Advanced Series Trust
and certain affiliated money market funds. Under normal market conditions, the Portfolio
will devote approximately 35% of its net assets to underlying portfolios investing
primarily in equity securities (with a range of 27.5% to 42.5%), and 65% of its net assets
to underlying portfolios investing primarily in debt securities and money market
instruments (with a range of 57.5% to 72.5%). The Portfolio is not limited to investing
exclusively in shares of the underlying portfolios and may invest in securities and futures
contracts, swap agreements and other financial and derivative instruments.

ADVISERS:

AST Investment
Services, Inc.

Prudential
Investments LLC

SUB-ADVISERS:

Quantitative
Management

Associates LLC
Jennison Associates

LLC
Prudential
Investment

Management, Inc.

PAYMENTS MADE TO PRIAC
PRIAC has entered into agreements with certain underlying portfolios and/or the investment adviser or distributor of such
portfolios. PRIAC may provide administrative and support services (which may include recordkeeping, shareholder services, and
the mailing of annual reports) to such portfolios pursuant to the terms of these agreements and under which it receives a fee of up
to 0.10% annually (as of May 1, 2010) of the average assets allocated to the portfolio under the Contract. These types of payments
are sometimes referred to as “revenue sharing” payments. These agreements, including the fees paid and services provided, can
vary for each underlying mutual fund whose portfolios are offered as sub-accounts. These payments may be used for a variety of
purposes, including payment of expenses that we or our affiliates incur in administering the Contracts. We and our affiliates may
profit from these payments. These payments may be derived, in whole or in part, from the assets of the portfolio itself and/or the
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assets of the portfolio’s investment adviser. In either case, the existence of these payments tends to increase the overall cost of
investing in the portfolio. Contractholders, through their indirect investment in the portfolios, indirectly bear the costs of these
investment advisory fees (see the underlying funds’ prospectuses for more information). Furthermore, we receive additional
compensation on assets invested in Prudential’s proprietary underlying funds because our affiliates receive payments from the
funds for investment advisory and/or other services. Therefore, we may receive more revenue with respect to proprietary funds
than nonproprietary funds and allocations you make to the affiliate portfolios benefits us financially.

In addition, the investment adviser, sub-adviser or distributor of the underlying portfolios may also compensate us by providing
reimbursement or paying directly for, among other things, marketing and/or administrative services and/or other services they
provide in connection with the Contract. These services may include, but are not limited to: co-sponsoring various meetings and
seminars attended by broker/dealer firms’ registered representatives, plan sponsors and Participants, and creating marketing
material discussing the Contract and the available options. The amounts paid depend on the nature of the meetings, the number of
meetings attended by the adviser, sub-adviser, or distributor, the number of participants and attendees at the meetings, the costs
expected to be incurred, and the level of the adviser’s, sub-adviser’s or distributor’s participation. These payments or
reimbursements may not be offered by all advisers, sub-advisers, or distributors and the amounts of such payments may vary
between and among each adviser, sub-adviser, and distributor depending on their respective participation.

In addition, to the payments that we received from underlying funds and/or their affiliates, those same funds and/or their affiliates
may make payments to us and/or our affiliates within the Prudential Financial group related to the offering of investment options
within variable annuities or life insurance offered by different Prudential business units.

TRANSFERS AMONG OPTIONS
Subject to certain restrictions, you can transfer money among the available Variable Investment Options. The minimum transfer
amount is the lesser of $250 or the total amount in the investment option from which the transfer is to be made. Currently, we
waive this minimum transfer amount. We have the right to begin imposing this minimum transfer amount for any future transfers.

In general, your transfer request may be made by telephone, electronically, or otherwise in paper form to the Prudential Retirement
Service Center. We have procedures in place to confirm that instructions received by telephone or electronically are genuine. We
will not be liable for following telephone or electronic instructions that we reasonably believe to be genuine. Your transfer request
will take effect at the end of the Business Day on which it was received in Good Order by us, or by certain entities that we have
specifically designated. Transfer requests received after the close of the Business Day will take effect at the end of the next
Business Day.

During the Contract Accumulation Phase, you can make up to 12 transfers each Contract year, among the investment options,
without charge. If you make more than 12 transfers in one Contract year, you may be charged up to $30 for each additional
transfer. For purposes of the 12 free transfers per year that we allow, we will treat multiple transfers that are submitted on the same
Business Day as a single transfer. Currently, we waive this transfer charge. We have the right to begin imposing this charge for any
future transfers.

REDEMPTION FEES AND ABUSIVE TRADING PRACTICES
The practice of making frequent transfers among Variable Investment Options in response to short-term fluctuations in markets,
sometimes called “market timing” or “excessive trading,” can make it very difficult for a portfolio manager to manage an
underlying mutual fund’s investments. Frequent transfers may cause the fund to hold more cash than otherwise necessary, disrupt
management strategies, increase transaction costs or affect performance. For these reasons, the Annuity was not designed for
persons who make programmed, large or frequent transfers.

We consider “market timing/excessive trading” to be one or more trades into and out of (or out of and into) the same variable
investment option within a rolling 30-day period when each exceeds a certain dollar threshold. Automatic or system-driven
transactions, such as regularly scheduled or periodic distributions, or periodic rebalancing through an automatic rebalancing
program do not constitute prohibited excessive trading and will not be subject to this criteria. In addition, certain investments are
not subject to the policy, such as stable value funds, money market funds and funds with fixed unit values.

In light of the risks posed by market timing/excessive trading to Contract Owners and other mutual fund investors, we monitor
annuity transactions in an effort to identify such trading practices. We reserve the right to limit the number of transfers in any year
for all Contract Owners, and to take the other actions discussed below. We also reserve the right to refuse any transfer request from
all or certain Contract Owners if: (a) we believe that market timing (as we define it) has occurred; or (b) we are informed by an
underlying fund that transfers in its shares must be restricted under its policies and procedures concerning excessive trading.

In furtherance of our general authority to restrict transfers as described above, and without limiting other actions we may take in
the future, we have adopted the following specific procedures:
▪ Warning. Upon identification of activity that meets the market-timing criteria, a warning letter will be sent to the Contract

Owner.
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▪ Restriction. A second incidence of activity meeting the market timing criteria within a six-month period will trigger a trade
restriction. To the extent permitted by law, we will restrict a Contract Owner from trading through the Internet, phone or
facsimile for all investment options available to the Contract Owner. In such case, the Contract Owner will be required to
provide written direction via standard (non-overnight) U.S. mail delivery for trades of the underlying funds. The duration of a
trade restriction is 3 months, and may be extended incrementally (3 months) if the behavior recurs during the 6-month period
immediately following the initial restriction.

▪ Action by an Underlying Fund. The portfolios may have adopted their own policies and procedures with respect to excessive
trading of their respective shares, and we reserve the right to enforce these policies and procedures. The prospectuses for the
portfolios describe any such policies and procedures, which may be more or less restrictive than the policies and procedures we
have adopted. Under federal securities regulations, we are required to: (1) enter into a written agreement with each portfolio or
its principal underwriter that obligates us to provide to the portfolio promptly upon request certain information about the
trading activity of individual Contract Owners, and (2) execute instructions from the portfolio to restrict or prohibit further
purchases or transfers by specific Contract Owners who violate the excessive trading policies established by the portfolio. In
addition, you should be aware that some portfolios may receive “omnibus” purchase and redemption orders from other
insurance companies or intermediaries such as retirement plans. The omnibus orders reflect the aggregation and netting of
multiple orders from individual owners of variable insurance contracts and/or Individual Retirement Plan participants. The
omnibus nature of these orders may limit the portfolios in their ability to apply their excessive trading policies and procedures.
In addition, the other insurance companies and/or retirement plans may have different policies and procedures or may not have
any such policies and procedures because of contractual limitations. For these reasons, we cannot guarantee that the portfolios
(and thus Contract Owners) will not be harmed by transfer activity relating to other insurance companies and/or retirement
plans that may invest in the portfolios.

A portfolio also may assess a short term trading fee in connection with a transfer out of the Variable Investment Option investing in
that portfolio that occurs within a certain number of days following the date of allocation to the Variable Investment Option. Each
portfolio determines the amount of the short term trading fee and when the fee is imposed. The fee is retained by or paid to the
portfolio and is not retained by us. The fee will be deducted from your Contract Value.

Although our transfer restrictions are designed to prevent excessive transfers, they are not capable of preventing every
potential occurrence of excessive transfer activity.

SCHEDULED TRANSACTIONS
Scheduled transactions include systematic withdrawals, systematic investments, required minimum distributions, substantially
equal periodic payments under Section 72(t) of the Internal Revenue Code of 1986, as amended (Code), and Annuity Payments.
Scheduled transactions are processed and valued as of the date they are scheduled, unless the scheduled day is not a Business Day.
In that case, the transaction will be processed and valued on the next Business Day, unless (with respect to required minimum
distributions, substantially equal periodic payments under Section 72(t) of the Code, and Annuity Payments only), the next
Business Day falls in the subsequent calendar year, in which case the transaction will be processed and valued on the prior
Business Day.

VOTING RIGHTS
We are the legal owner of the shares of the underlying mutual funds used by the Variable Investment Options. However, we vote
the shares of the mutual funds according to voting instructions we receive from Contract Owners. When a vote is required, we will
mail you a proxy, which is a form you need to complete and return to us to tell us how you wish us to vote. When we receive those
instructions, we will vote all of the shares we own on your behalf in accordance with those instructions. We will vote fund shares
for which we do not receive instructions, and any other shares that we own in our own right, in the same proportion as shares for
which we receive instructions from Contract Owners. This voting procedure is sometimes referred to as “mirror voting” because, as
indicated in the immediately preceding sentence, we mirror the votes that are actually cast, rather than decide on our own how to
vote. In addition, because all the shares of a given mutual fund held within our Separate Account are legally owned by us, we
intend to vote all of such shares when that underlying fund seeks a vote of its shareholders. As such, all such shares will be counted
towards whether there is a quorum at the underlying fund’s shareholder meeting and towards the ultimate outcome of the vote.
Thus, under “mirror voting,” it is possible that the votes of a small percentage of Contract Owners who actually vote will determine
the ultimate outcome. We may change the way your voting instructions are calculated if it is required or permitted by federal or
state regulation.

SUBSTITUTION
We may substitute one or more of the underlying mutual funds used by the Variable Investment Options. We would not do this
without the approval of the Securities and Exchange Commission (SEC) and any necessary state insurance departments. You will
be given specific notice in advance of any substitution we intend to make. We may also cease to allow investments in existing
funds.
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3: WHAT KIND OF PAYMENTS WILL I RECEIVE DURING THE ANNUITY PHASE?
(ANNUITIZATION)

PAYMENT PROVISIONS
You can begin taking Annuity Payments any time after the first Contract anniversary. We make the income plans described below
available at any time before the Annuity Date. These plans are called “Annuity Options” or “settlement options.” During the
Annuity Phase, all of the Annuity Options under this Contract are fixed Annuity Options. This means that your participation in the
Variable Investment Options ends on the Annuity Date. Generally, once the Annuity Payments begin, the annuity option cannot be
changed and you cannot make withdrawals or surrender the Contract.

IN ADDITION TO THE ANNUITY PAYMENT OPTIONS DISCUSSED IN THIS SECTION, PLEASE NOTE THAT THE
PRUDENTIAL INCOMEFLEX BENEFIT OFFERS GUARANTEED INCOME IN THE FORM OF GUARANTEED
WITHDRAWALS. THIS SECTION DOES NOT DESCRIBE PRUDENTIAL INCOMEFLEX. PLEASE SEE SECTION 5 OF
THIS PROSPECTUS FOR ADDITIONAL INFORMATION ABOUT THE PRUDENTIAL INCOMEFLEX BENEFIT.

Option 1: Annuity Payments For A Period Certain
Under this option, we will make equal payments for the period chosen, up to 25 years (but not to exceed life expectancy). We will
make the Annuity Payments monthly, or if You choose, quarterly, semiannually, or annually, for the period certain. If the
Annuitant dies during the Annuity Phase, payments will continue to the Beneficiary for the remainder of the period certain.

Option 2: Life Income Annuity Option
Under this option, we will make Annuity Payments monthly, quarterly, semiannually, or annually as long as the Annuitant is alive.
If the Annuitant dies before we have made 10 years worth of payments, we will continue to pay the Beneficiary the remaining
payments of the 10 year period.

Other Annuity Options
We currently offer a variety of other Annuity Options not described above. At the time Annuity Payments are chosen, we may
make available to you any of the fixed Annuity Options that are offered at your Annuity Date.

TAX CONSIDERATIONS
Your Contract will be held in a custodial account established as an Individual Retirement Account (IRA) eligible for favorable tax
treatment under the Code. Therefore, you should consider the required minimum distribution provisions of the Code when
selecting your annuity option.

HOW WE DETERMINE ANNUITY PAYMENTS
Generally speaking, the Annuity Phase of the Contract involves our distributing to you in increments the value that you have
accumulated. We make these incremental payments either over a specified time period (e.g., 15 years) (fixed period annuities) or
for the duration of the life of the Annuitant (and possibly co-annuitant) (life annuities). There are certain assumptions that are
common to both fixed period annuities and life annuities. In each type of Annuity, we assume that the value you apply at the outset
toward your Annuity Payments earns interest throughout the payout period. If our current annuity purchase rates on the Annuity
Date are more favorable to you than the guaranteed rates stated below, we will make payments based on those more favorable
rates.

Assumptions that we use for life annuities and fixed period annuities differ, as detailed in the following overview:

FIXED PERIOD ANNUITIES
Generally speaking, in determining the amount of each Annuity payment under a fixed period annuity, we start with the Adjusted
Contract Value and add interest assumed to be earned over the fixed period. Using the interest in effect, we determine the benefit
that can be supported during the guaranteed period such that the present value of the benefit payments equals the accumulated
account balance. The life expectancy of the Annuitant and co-annuitant are relevant to this calculation only in that we will not
allow you to select a fixed period that exceeds life expectancy.

LIFE ANNUITIES
There are more variables that affect our calculation of life Annuity Payments. Most importantly, we make several assumptions
about the Annuitant’s or co-annuitant’s life expectancy.
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Below are the standard assumptions, subject to the requirements of state insurance law, that determine the guaranteed annuity
benefit. If current assumptions provide a more favorable benefit, the more favorable benefit will be paid.
▪ 2% Interest
▪ 8.25% Load (The front-end sales charge applied to the annuitized account balance.)
▪ 1950 Male Group Annuity Valuation Table, with age setback of 4.8 years plus one-fifth of the number of years from 1895 to

the Annuitant’s year of birth

In addition, certain states may require the use of assumptions that produce a more favorable benefit. When these requirements
apply, the more favorable benefit will be paid.
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4: WHAT IS THE DEATH BENEFIT?

The Death Benefit feature delivers the Contract Value to the Beneficiary.

BENEFICIARY
The Beneficiary is the person(s) or entity you name to receive any Death Benefit. The Beneficiary is named at the time the
Contract is issued, unless you change it at a later date. A change of Beneficiary will take effect on the date you sign the change
request form, provided that we receive the form in Good Order. Unless an irrevocable Beneficiary has been named, during the
Accumulation Phase you can change the Beneficiary at any time before the Owner dies. The Beneficiary designation during the
Accumulation Period is not applicable to the Annuity Phase unless you have indicated otherwise, or we determine that applicable
law requires that we continue a designation.

The optional Prudential IncomeFlex Spousal Benefit requires your spouse to be both your spouse and Beneficiary when you elect
the benefit and when you die. See Section 5, “What is the Prudential IncomeFlex® SelectSM Benefit?”

CALCULATION OF THE DEATH BENEFIT
If the Owner dies during the accumulation period, after we receive the appropriate proof of death and any other needed
documentation in Good Order (“due proof of death”), your Beneficiary will receive the Contract Value as of the date we receive
due proof of death. We require due proof of death to be submitted promptly.

PAYOUT OPTIONS
The Code provides for alternative Death Benefit payment options when a contract is used as an IRA or other “qualified
investment” that requires minimum distributions. Upon your death under an IRA or other “qualified investment,” the designated
Beneficiary may generally elect to continue the Contract and receive required minimum distributions under the Contract, instead of
receiving the Death Benefit in a single payment. The available payment options will depend on whether you die before the date
required minimum distributions under the Code were to begin, whether you have named a designated Beneficiary and whether the
Beneficiary is your surviving spouse. NOTE THAT A SURVIVING SPOUSE MAY BE ELIGIBLE TO CONTINUE THIS
CONTRACT AND THE PRUDENTIAL INCOMEFLEX SPOUSAL BENEFIT. See Section 5, “What Is The Prudential
IncomeFlex® SelectSM Benefit?”

The Beneficiary may, within 60 days of providing due proof of death, choose to take the Death Benefit under one of several Death
Benefit payout options listed below:

Choice 1. Lump sum payment of the Death Benefit. If the Beneficiary does not choose a payout option within sixty days, the
Beneficiary will receive this payout option. Payment as a transfer to another IRA titled as an inherited IRA would also be
included in this payout option.
Choice 2. The payment of the entire Death Benefit by December 31st of the calendar year that contains the 5th anniversary of
the date of death of the Owner. This option is available if death occurs before the date required minimum distributions must
begin under the Code.
Choice 3. Payment of the Death Benefit under an annuity or annuity settlement option over the lifetime of the Beneficiary or
over a period not extending beyond the life expectancy of the Beneficiary with distribution beginning by December 31st of
the year following the year of death of the Owner. If death occurs before a designated Beneficiary is named and before the
date required minimum distributions must begin under the Code, this choice is not a permitted payout option under the Code.
For Contracts where multiple beneficiaries have been named and at least one of the beneficiaries does not qualify as a
designated Beneficiary and the account has not been divided into separate accounts by December 31st of the year following
the year of death, such Contract is deemed to have no designated Beneficiary.
Choice 4. If death occurs before a designated Beneficiary is named and after the date required minimum distributions must
begin under the Code, the Death Benefit must be paid out at least as rapidly as under the method then in effect. For Contracts
where multiple beneficiaries have been named and at least one of the beneficiaries does not qualify as a designated
Beneficiary and the account has not been divided into separate accounts by December 31st of the year following the year of
death, such Contract is deemed to have no designated Beneficiary.

A Beneficiary has the flexibility to take out more each year than mandated under the required minimum distribution rules.

If the Beneficiary is the spouse of the Owner at the time of the Owner’s death, then the Contract will continue and the spouse will
become the Owner. The spouse may, within 60 days of providing due proof of death, elect to take the Death Benefit under any of
the payout options described above. In addition, the spouse can choose to defer payments until the IRA Owner would have reached
age 701⁄2 or can change title to the account to the spouse’s name.
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The tax consequences to the Beneficiary vary among the three Death Benefit payout options. See Section 9, “What Are The Tax
Considerations Associated With The Prudential Retirement Security Annuity II?”

Any portion of the Death Benefit not applied under Choice 3 by December 31st of the year following the year of the Owner’s
death, must be distributed by December 31st of the year including the five year anniversary of the date of death. Note that the
Worker, Retiree and Employer Recovery Act of 2008 suspended required minimum distributions for 2009. For Payout Option
Choice 2, this means that 2009 does not count and the beneficiary is effectively given until December 31st of the calendar year that
contains the 6th anniversary of the date of death of the Owner.
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5: WHAT IS THE PRUDENTIAL INCOMEFLEX® SELECTSM BENEFIT?

The Prudential IncomeFlex Benefit is a standard feature of the Contract that guarantees your ability to withdraw amounts equal to a
percentage of an initial notional value (called the “Protected Income Base”), regardless of the impact of market performance on
your Contract Value (subject to our rules regarding the timing and amount of withdrawals). There are two options – one is the base
benefit designed to provide an annual withdrawal amount for your life and the other is a Spousal Benefit designed to provide the
same annual withdrawal amount until the last to die of you and your spouse.

The base Prudential IncomeFlex Benefit and its daily charge apply to the Contract automatically. It cannot be terminated without
ending your Contract. When deciding to purchase this Contract, you should consider the costs and benefits of this feature.
Generally, this benefit may be appropriate if you intend to make periodic withdrawals from your Contract and wish to ensure that
adverse market performance will not affect your ability to receive annual payments. You are not required to make withdrawals.

The Prudential IncomeFlex Spousal Benefit is optional. You may elect this benefit when you lock in your Annual Guaranteed
Withdrawal Amount. There is an additional daily charge for this benefit, which applies only after the Lock-In Date. Once elected,
the Spousal Benefit may not be revoked, and the additional daily charge will continue until your Contract ends, even if your spouse
dies before you or is otherwise ineligible for the Spousal Benefit due to divorce or Beneficiary changes.

The Prudential IncomeFlex Benefit is subject to certain restrictions described below.

This section continues with a description of the basic elements of the Prudential IncomeFlex Benefit, including the Protected
Income Base, Roll-Up Value, Highest Birthday Value and Annual Guaranteed Withdrawal Amount. Next, this section covers
withdrawals, the optional Spousal Benefit, Step-Ups and other special considerations with the Prudential IncomeFlex Benefit.

PROTECTED INCOME BASE
The Protected Income Base is used to determine the Annual Guaranteed Withdrawal Amount. Your Protected Income Base is equal
to the greatest of: (A) the Roll-Up Value; (B) the Highest Birthday Value; or (C) the Contract Value when you lock in your Annual
Guaranteed Withdrawal Amount (that is, the Contract Value on the Business Day prior to the Lock-In Date). In no event shall the
Protected Income Base exceed $5,000,000. We reserve the right to increase this maximum.

ROLL-UP VALUE
The Roll-Up Value equals your initial Purchase Payment growing 5% per year, plus the amount of any subsequent Purchase
Payments growing at 5% per year from the application of the Purchase Payment to your Contract, until the earlier of the date you
attain (or would have attained) age 70 or the Lock-In Date. The Roll-Up Value is also increased by the amount of Purchase
Payments made after you attain (or would have attained) age 70 and before the Lock-In Date.

Withdrawals prior to the Lock-In Date reduce your Roll-Up Value proportionately. Each withdrawal reduces the Roll-Up Value by
the percentage equivalent of the ratio of (a) the amount of the withdrawal, to (b) the Contract Value (before the Contract Value is
reduced by the amount of the withdrawal).

Example – Proportional Reduction of Roll-Up Value

▪ Contract Value: $100,000
▪ Withdrawal: $ 10,000
▪ Ratio of withdrawal to Contract Value ($10,000 / $100,000): 10%
▪ Roll-Up Value: $120,000
▪ Roll-Up Value reduced by 10% , or $ 12,000
▪ Adjusted Roll-Up Value: $108,000

HIGHEST BIRTHDAY VALUE
The Highest Birthday Value equals the highest Contract Value attained on each Birthday, until the earlier of the date you attain (or
would have attained) age 70 or the Lock-In Date. Until the Lock-In Date, each Highest Birthday Value attained is also increased by
the amount of subsequent Purchase Payments made.

Withdrawals prior to the Lock-In Date reduce your Highest Birthday Value proportionately. Each withdrawal reduces the Highest
Birthday Value by the percentage equivalent of the ratio of (a) the amount of the withdrawal, to (b) the Contract Value (before the
Contract Value is reduced by the amount of the withdrawal).
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Example – Proportional Reduction of Highest Birthday Value

▪ Contract Value: $100,000
▪ Withdrawal amount: $ 10,000
▪ Ratio of withdrawal to Contract Value ($10,000 / $100,000): 10%
▪ Highest Birthday Value: $120,000
▪ Highest Birthday Value reduced by 10%, or $ 12,000
▪ Adjusted Highest Birthday Value: $108,000

ANNUAL GUARANTEED WITHDRAWAL AMOUNT
The Annual Guaranteed Withdrawal Amount is the amount we guarantee that you may withdraw from the Contract each Birthday
Year for your life, regardless of the impact of market performance on your Contract Value. The Annual Guaranteed Withdrawal
Amount is subject to our rules regarding the timing and amount of withdrawals. In no event shall the Annual Guaranteed
Withdrawal Amount under this Contract exceed $250,000. We reserve the right to increase this maximum.

You may not lock in an Annual Guaranteed Withdrawal Amount that is less than $800. Therefore, your Protected Income Base
must equal $16,000 or more to lock in guaranteed withdrawals ($20,000 or more if your Guaranteed Withdrawal Percentage is
4%). Before purchasing the Contract, you should consider the description of Protected Income Base above to determine your
ability to lock in guaranteed withdrawals. Your ability to lock in the Prudential IncomeFlex Benefit is not guaranteed.

GUARANTEED WITHDRAWAL LOCK-IN DATE
Your initial Annual Guaranteed Withdrawal Amount under this Contract will be determined when you choose to lock in your
guaranteed withdrawals (the “Lock-In Date”). You must attain age 55 to elect a Lock-In Date. If you have attained age 65, then
your initial Annual Guaranteed Withdrawal Amount will equal 5% of the Protected Income Base (4% of the Protected Income
Base if you have not attained age 65), as of the Business Day prior to your Lock-In Date. The Protected Income Base is equal to
the greatest of: (A) the Roll-Up Value; (B) the Highest Birthday Value; and (C) the Contract Value as of the Business Day prior to
the Lock-In Date. If your Lock-In Date is not your Birthday, then the Annual Guaranteed Withdrawal Amount available between
the Lock-In Date and your next Birthday will be prorated by the ratio of (i) the number of days remaining in the Birthday Year and
(ii) 365 days. In other words, the Annual Guaranteed Withdrawal Amount during the Birthday Year you lock in guaranteed
withdrawals will be reduced proportionately if that year is a partial year. This adjustment in the first Birthday Year will not reduce
the Annual Guaranteed Withdrawal Amount in future Birthday Years.

You can increase your Annual Guaranteed Withdrawal Amount by making subsequent Purchase Payments after your Lock-In
Date. The increase is equal to 5% of any additional Purchase Payments (4% of additional Purchase Payments if your Guaranteed
Withdrawal Percentage is 4%). We will add the increase to your Annual Guaranteed Withdrawal Amount on the day you make the
Purchase Payment, subject to the following:
▪ During the Birthday Year you lock in guaranteed withdrawals, any increase to the Annual Guaranteed Withdrawal Amount

available between the date of the Purchase Payment and your next Birthday will be prorated by the ratio of (i) the number of
days remaining in the Birthday Year and (ii) 365 days. In other words, the increase to the Annual Guaranteed Withdrawal
Amount during the Birthday Year you lock in guaranteed withdrawals will be reduced proportionately for the partial year
remaining after the Purchase Payment is made.

This adjustment in the initial Birthday Year will not reduce the Annual Guaranteed Withdrawal Amount in future Birthday Years.
▪ If the Purchase Payment is made after an Excess Withdrawal has occurred in any Birthday Year, then the increase will not

apply until the next Birthday Year. In other words, once an Excess Withdrawal has occurred in a Birthday Year, all additional
withdrawals in that Birthday Year will be Excess Withdrawals, even if additional Purchase Payments are made.

Your Annual Guaranteed Withdrawal Amount may also increase for Step-Ups (described below under “Step-Up – Increase of
Annual Guaranteed Withdrawal Amount”). If you wish to elect the optional Prudential IncomeFlex Spousal Benefit, then the
Annual Guaranteed Withdrawal Amount availability (minimum age of 55), initial amount, and increases due to subsequent
Purchase Payments (4% or 5%), will all be based on the age of the younger of you and your spouse.

Example – Calculation of Annual Guaranteed Withdrawal Amount – Age 65+

Your age: 66
Contract Value as of prior Business Day: $ 80,000
Highest Birthday Value (HBV): $100,000
Roll-Up Value: $ 94,000
Protected Income Base (on Lock-In Date): $100,000 (greatest of Contract Value, HBV, and Roll-Up Value)
Guaranteed Annual Withdrawal Amount: $ 5,000 (5% of Protected Income Base)
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Future Purchase Payments: For each dollar of future Purchase Payments, the Guaranteed Annual Withdrawal Amount increases
$0.05 (or 5% of Purchase Payment). For example, a $1,000 Purchase Payment would increase the Annual Guaranteed Withdrawal
Amount by $50, to $5,050.

Example – Calculation of Annual Guaranteed Withdrawal Amount – Not Age 65

Your age: 58
Contract Value as of prior Business Day: $ 80,000
Highest Birthday Value (HBV): $100,000
Roll-Up Value: $ 94,000
Protected Income Base (on Lock-In Date): $100,000 (greatest of Contract Value, HBV, and Roll-Up Value)
Guaranteed Annual Withdrawal Amount: $ 4,000 (4% of Protected Income Base)

Future Purchase Payments: For each dollar of future Purchase Payments, Guaranteed Annual Withdrawal Amount increases $0.04
(or 4% of Purchase Payment). For example, a $1,000 Purchase Payment would increase the Annual Guaranteed Withdrawal
Amount by $40, to $4,040.

PRUDENTIAL INCOMEFLEX SPOUSAL BENEFIT
With the optional Prudential IncomeFlex Spousal Benefit, the Annual Guaranteed Withdrawal Amount continues to be available
until the later death of you and your spouse. You make an irrevocable choice whether or not to elect the Spousal Benefit at the
Lock-In Date. The Spousal Benefit extends only to the person you are legally married to on the Lock-In Date. Before you can
make this election, you must provide us with due proof of marriage and your spouse’s date of birth in a form acceptable to us. You
may not add or remove the Spousal Benefit after the Lock-In Date.

Both you and your spouse must attain age 55 to lock in your guaranteed withdrawals with the Spousal Benefit. The age of the
younger spouse is used to determine the amount of the Annual Guaranteed Withdrawal Amount. Therefore, the Annual Guaranteed
Withdrawal Amount will equal 5% of the Protected Income Base if the younger spouse has attained age 65, or 4% of the Protected
Income Base if the younger spouse is under age 65.

There is an additional charge for the Spousal Benefit. This additional charge begins on the Lock-In Date and continues until the last
to die of you and your spouse.

The Spousal Benefit requires the same person to be both your spouse and sole Beneficiary of both this Contract and the IRA when
you elect the benefit and when you die. Once elected, the Spousal Benefit may not be “transferred” to a new spouse due to divorce,
your spouse’s death or any other reason. The Spousal Benefit is irrevocable and once elected the additional charge will continue to
apply until your Contract ends.

Example – Calculation of Annual Guaranteed Withdrawal Amount with Spousal Benefit – Younger Spouse Not Age 65

Your age: 66
Spouse age: 64
Contract Value as of prior Business Day: $ 80,000
Highest Birthday Value (HBV): $100,000
Roll-Up Value: $ 94,000
Protected Income Base (Lock-In Date): $100,000 (greatest of Contract Value, HBV, and Roll-Up)
Guaranteed Annual Withdrawal Amount: $ 4,000 (4% of Protected Income Base)

Future Purchase Payments: For each dollar of future Purchase Payments, Guaranteed Annual Withdrawal Amount increases $0.04
(or 4% of Purchase Payment). For example, a $1,000 Purchase Payment would increase the Annual Guaranteed Withdrawal
Amount by $40, to $4,040.

PRUDENTIAL INCOMEFLEX SPOUSAL BENEFIT – DEATH PRIOR TO LOCK-IN DATE (SPOUSAL STEP-IN
BENEFIT)
If you purchase this Contract and die before the Lock-In Date, then your surviving spouse may continue this Contract and the
Prudential IncomeFlex Benefit to the extent permitted by the Code.

Continuation of the Prudential IncomeFlex Benefit under this Contract is subject to the following conditions:
▪ Your Birthday (not the birthday of your surviving spouse) will be used to determine:

▪ the Roll-Up and Highest Birthday Values under this Contract;
▪ the Birthday Year for Annual Guaranteed Withdrawal Amounts;
▪ the availability and amount of Step-Ups.

20



▪ At the Lock-In Date, the age of your surviving spouse will be used to determine the availability and amount of the Annual
Guaranteed Withdrawal Amount, as well as increases due to subsequent Purchase Payments.

▪ The charge for the base Prudential IncomeFlex Benefit will apply until the Lock-In Date. After the Lock-In Date, the additional
charge for the Spousal Benefit will apply until the Contract ends.

▪ If your surviving spouse remarries, he or she (1) will continue to be eligible to receive the Annual Guaranteed Withdrawal
Amount, and (2) may not extend the Annual Guaranteed Withdrawal Amount for the life of a new spouse.

WITHDRAWALS WITH THE PRUDENTIAL INCOMEFLEX BENEFIT
The Prudential IncomeFlex Benefit guarantees your ability to withdraw from the Contract an amount equal to the Annual
Guaranteed Withdrawal Amount each Birthday Year for your lifetime.

The Prudential IncomeFlex Benefit does not affect your ability to make withdrawals under your Contract or limit your ability to
request withdrawals that exceed the Annual Guaranteed Withdrawal Amount. You are not required to withdraw all or any portion
of the Annual Guaranteed Withdrawal Amount in any Birthday Year.

If, cumulatively, you withdraw an amount less than the Annual Guaranteed Withdrawal Amount in any Birthday Year, the unused
portion will expire and will not carry-over to subsequent Birthday Years. If your cumulative withdrawals in a Birthday Year are
less than or equal to the Annual Guaranteed Withdrawal Amount, then the withdrawals will not reduce your Annual Guaranteed
Withdrawal Amount in subsequent Birthday Years.

Cumulative withdrawals in a Birthday Year that are in excess of the Annual Guaranteed Withdrawal Amount are considered
Excess Withdrawals. If you make Excess Withdrawals, then your Annual Guaranteed Withdrawal Amount in subsequent years will
be reduced proportionately (except with regard to certain required minimum distributions described below under “Excess
Withdrawals — Required Minimum Distributions”). This means your Annual Guaranteed Withdrawal Amount will be reduced by
a percentage determined by the ratio of: (a) the amount of the Excess Withdrawal, to (b) the Contract Value immediately prior to
such withdrawal (see examples of this calculation below). We will determine whether you have made an Excess Withdrawal at the
time of each withdrawal. Therefore, a subsequent increase in the Annual Guaranteed Withdrawal Amount will not offset the effect
of an earlier Excess Withdrawal.

Examples – Impact of Withdrawals on Annual Guaranteed Withdrawal Amount
The examples below assume the following (the values set forth are purely hypothetical and do not reflect charges):

• Birthday Year: May 10, 2008 through May 9, 2009
• Annual Guaranteed Withdrawal Amount: $10,000
• Contract Value on June 15, 2008 (date of first withdrawal) $160,000
• Contract Value on July 15, 2008 (date of second withdrawal) $150,000

Example 1. Not an Excess Withdrawal (Amounts less than or equal to Annual Guaranteed Withdrawal Amount)
If $9,000 is withdrawn on June 15, 2008, then the following values would result:

▪ Remaining Annual Guaranteed Withdrawal Amount for current Birthday Year = $10,000 – $9,000 = $1,000
▪ Annual Withdrawal Amount for future Birthday Years remains $10,000

If an additional $1,000 is withdrawn on July 15, 2008, then the following values would result:
▪ Remaining Annual Guaranteed Withdrawal Amount for current Birthday Year = $1,000 – $1,000 = $0
▪ Annual Guaranteed Withdrawal Amount for future Birthday Years remains $10,000

Example 2. An Excess Withdrawal (Amount exceeds Annual Guaranteed Withdrawal Amount)
If $9,000 is withdrawn on June 15, 2008, then the following values would result:

▪ Remaining Annual Guaranteed Withdrawal Amount for current Birthday Year = $10,000 – $9,000 = $1,000
▪ Annual Guaranteed Withdrawal Amount for future Birthday Years remains $10,000

If an additional $11,000 is withdrawn on July 15, 2008, then the following values would result:
▪ Amount of Excess Withdrawal (withdrawal amount in excess of remaining Annual Guaranteed Withdrawal Amount) =

$11,000 – $1,000 = $10,000
▪ Remaining Annual Guaranteed Withdrawal Amount for current Birthday Year = $0
▪ Contract Value immediately prior to Excess Withdrawal = $150,000 (July 15 Contract Value) – $1,000 (guaranteed portion

of July 15 withdrawal) = $149,000
▪ Amount of reduction to Annual Guaranteed Withdrawal Amount = Excess Withdrawal/Contract Value before Excess

Withdrawal × Annual Withdrawal Amount = ($10,000/$149,000) × ($10,000) = $671.14
▪ Annual Guaranteed Withdrawal Amount for future Birthday Years = $10,000 – $671.14 = $9,328.86
▪ Contract Value immediately after the Excess Withdrawal = $149,000 – $10,000 = $139,000
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EXCESS WITHDRAWALS – REQUIRED MINIMUM DISTRIBUTIONS
You may be required to withdraw more than your Annual Guaranteed Withdrawal Amount to satisfy required minimum
distribution requirements under the Code (“RMD Requirements”). These withdrawals will not be treated as Excess Withdrawals,
subject to the requirements that follow. As of the last Business Day in each calendar year (each the “RMD Calculation Date”), we
will determine the amount you would need to take as a withdrawal to comply with the RMD Requirements during the next calendar
year (each the “RMD Payment Year”). This determination is based solely on the sum of the Contract Value and the actuarial value
of our guarantees under the Prudential IncomeFlex Benefit on the RMD Calculation Date.

If the required minimum distribution (RMD) amount determined using these assumptions exceeds the Annual Guaranteed
Withdrawal Amount on the RMD Calculation Date, then the difference between such RMD amount and the Annual Guaranteed
Withdrawal Amount shall be the “RMD Value”. Withdrawals taken in the RMD Payment Year, that would otherwise be Excess
Withdrawals, shall be treated as Excess Withdrawals only to the extent they exceed the RMD Value. Any RMD Value remaining at
the end of each RMD Payment Year shall expire and not increase the RMD Value in any subsequent RMD Payment Year.

Example – Treatment of Withdrawals Related to Required Minimum Distributions

Birthday Year May 10, 2008 through May 9, 2009
Contract Value on April 15, 2008 $160,000
Contract Value on May 15, 2008 $145,000
Annual Guaranteed Withdrawal Amount $ 10,000
Required Minimum Distribution Amount $ 14,000 (for calendar year 2008)
RMD Value $ 4,000 (for calendar year 2008)

Example 1. Not an Excess Withdrawal (Withdrawal of the Annual Guaranteed Withdrawal Amount plus the RMD Value)
If $14,000 is withdrawn on April 15, 2008, then the following values would result:

▪ $10,000 applied against the Remaining Guaranteed Withdrawal Amount
▪ $4,000 applied against the RMD Value
▪ Contract Value = $160,000 – $14,000 = $146,000
▪ Annual Guaranteed Withdrawal Amount for future Birthday Years remains $10,000

If an additional $10,000 is withdrawn on May 15, 2008, then the following values would result:
▪ Remaining Annual Guaranteed Withdrawal Amount for the current year = $10,000 – $10,000 = $0
▪ Annual Guaranteed Withdrawal Amount for future Birthday Years remains $10,000
▪ Contract Value = $145,000 – $10,000 = $135,000

Example 2. An Excess Withdrawal (Withdrawal of an Amount Greater than the Annual Guaranteed Withdrawal Amount
plus the RMD Value)
If $20,000 is withdrawn on April 15, 2008, then the following values would result:

▪ $10,000 applied against the Remaining Guaranteed Withdrawal Amount
▪ $4,000 applied against the RMD Value
▪ $6,000 counts as an Excess Withdrawal
▪ Reduction of Annual Guaranteed Withdrawal Amount = Excess Withdrawal ÷ Contract Value before Excess Withdrawal ×

Annual Guaranteed Withdrawal Amount = $6,000 ÷ $146,000 × $10,000 = $410.96
▪ Annual Guaranteed Withdrawal Amount for future Birthday Years = $10,000 – $410.96 = $9,589.04
▪ Contract Value = $160,000 – $20,000 = $140,000

STEP-UP – INCREASE OF ANNUAL GUARANTEED WITHDRAWAL AMOUNT
The Annual Guaranteed Withdrawal Amount may increase if, due to positive market performance, your Step-Up Value is greater
than your Annual Guaranteed Withdrawal Amount.

The Step-Up Value is determined annually and equals 5% of your Contract Value on the last Business Day immediately before
your Birthday (4% of Contract Value if you did not attain age 65 on your Lock-In Date, or, if you elected the Spousal Benefit,
either you and your spouse were not age 65 on your Lock-In Date). If the Step-Up Value is greater than your Annual Guaranteed
Withdrawal Amount, then you are eligible to increase your Annual Guaranteed Withdrawal Amount to equal the Step-Up Value.

With each Step-Up, we increase the Annual Guaranteed Withdrawal Amount to be equal to the Step-Up Value. Any increase will
be added to your Annual Guaranteed Withdrawal Amount on the day the Step-Up is effective.

The Step-Up will occur automatically unless the charge for the Prudential IncomeFlex Benefit has increased.

If we have increased the charges for the Prudential IncomeFlex Benefit, then you must choose whether or not to accept the
Step-Up. If you do, then the current higher charges will apply to your entire Contract Value following a Step-Up.
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If accepting the Step-Up will increase your Prudential IncomeFlex charges, then we will provide you with 90 days notice that you
are eligible for the Step-Up and that the Step-Up will increase your charges. Unless you notify us in writing by the end of the 90
day period that you reject the Step-Up, the Step-Up and resulting increase in charges will be considered accepted. Any such
increase in Prudential IncomeFlex charges would be subject to the maximum charge limit set forth in the Summary of Contract
Expenses. If you reject a Step-Up, your rejection will be effective for that year only. You will be eligible for future Step-Ups
beginning with the last Business Day immediately before your next Birthday.

Example – Step-Up Calculation

Birthday May 10, 2008
Annual Guaranteed Withdrawal Amount $ 4,000
Contract Value as of May 9, 2008 $100,000
Guaranteed Withdrawal Percentage 5%
▪ Step-Up Value = $100,000 × 5% = $5,000
▪ Step-Up Value > Annual Guaranteed Withdrawal Amount ($5,000 > $4,000)
▪ Annual Guaranteed Withdrawal Amount for future Birthday Years = $5,000

BENEFITS UNDER INCOMEFLEX
▪ If your Contract Value equals zero and your Annual Guaranteed Withdrawal Amount is greater than zero, we will pay you the

Annual Guaranteed Withdrawal Amount in monthly withdrawal payments, unless you request another payment frequency.
▪ When the Contract Value equals zero, we will no longer accept Purchase Payments under the Contract.

OTHER IMPORTANT CONSIDERATIONS
▪ Withdrawals under Prudential IncomeFlex are subject to all of the terms and conditions of the Contract.
▪ Withdrawals made while Prudential IncomeFlex is in effect will be treated, for tax purposes, in the same way as any other

withdrawals under the Contract. Prudential IncomeFlex does not directly affect the Contract Value or surrender value, but any
withdrawal will decrease the Contract Value by the amount of the withdrawal. If you surrender your Contract, you will
receive the current Contract Value, not the Protected Income Base or Annual Guaranteed Withdrawal Amount.

TERMINATION OF INCOMEFLEX AND WAITING PERIOD
You may terminate the Prudential IncomeFlex Benefit by surrendering your Contract. If you terminate the Prudential IncomeFlex
Benefit, any guarantee provided by the benefit will end as of the date the termination is effective.

Prudential IncomeFlex terminates:
▪ upon your surrender of the Contract,
▪ upon your death (or the death of you and your spouse, if the Spousal Benefit was elected),
▪ upon a change in ownership of the Contract that changes the tax identification number of the Contract Owner other than in

connection with a Prudential IncomeFlex Spousal Benefit, or
▪ upon your election to begin receiving Annuity Payments.

We cease imposing the charge for Prudential IncomeFlex upon the effective date of the benefit termination for the events described
above.

While you may terminate IncomeFlex at any time, we may not terminate the benefit other than in the circumstances listed above.
However, to the extent permitted by applicable law, we may stop offering the Prudential IncomeFlex Benefit by refusing
new Purchase Payments, or we may increase related charges for new Purchase Payments and Step-Up transactions at any
time in the future.

Currently, if you terminate the Prudential IncomeFlex Benefit, you will only be permitted to re-elect the benefit in another of our
contracts after 90 calendar days from the date the benefit was last terminated.

ADDITIONAL TAX CONSIDERATIONS FOR QUALIFIED CONTRACTS/ARRANGEMENTS
You have purchased the Contract as an investment vehicle to be held in a custodial, traditional IRA. Generally, required minimum
distribution rules under the Code require that you begin receiving periodic amounts from your IRA or tax qualified arrangement
beginning after age 701⁄2. The amount required under the Code may exceed the Annual Guaranteed Withdrawal Amount. See
“Excess Withdrawals – Required Minimum Distributions,” earlier in this section.
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6: HOW CAN I PURCHASE THE PRUDENTIAL RETIREMENT SECURITY ANNUITY II?

PURCHASE PAYMENTS
The initial Purchase Payment is the amount of money you give us to purchase the Contract. Unless we agree otherwise and subject
to our rules, the minimum initial Purchase Payment is $20,000. You must get our prior approval for any initial and additional
Purchase Payment of $1 million or more, unless we are prohibited under applicable state law from insisting on such prior approval.
To the extent permitted by law, we reserve the right to cease accepting new Purchase Payments under the Contract at any time.
With some restrictions, you can make additional Purchase Payments of no less than $50 at any time during the Accumulation
Phase. Currently, we waive this minimum Purchase Payment requirement, but may impose it at any time in the future.

Currently, you must get our prior approval to make maximum aggregate Purchase Payments in excess of $2 million unless we are
prohibited under applicable state law from insisting on such prior approval. We limit the maximum total Purchase Payments in any
Contract year other than the first to $1 million absent our prior approval. Depending on applicable state law, other limits may
apply. This Contract is issued as a nonqualified annuity. In order for it to be used to fund an IRA, the Contract must be issued to a
custodial account established as an IRA.

Absent our prior approval, we may temporarily suspend the right to make additional Purchase Payments during the 90-day period
following an Excess Withdrawal or any withdrawal before the Lock-In Date.

AGE RESTRICTIONS
Absent our prior approval, the following age restrictions apply to purchases of the Contract. As of the Contract Date, you must be
(1) age 50 or older, and (2) age 85 or younger.

ALLOCATION OF PURCHASE PAYMENTS
When you purchase a Contract, we will allocate your Purchase Payment among the variable options based on the percentages you
choose. The percentage of your allocation to a particular investment option can range in whole percentages from 0% to 100%.

When you make an additional Purchase Payment, we will allocate it in the same way as your most recent Purchase Payment unless
you tell us otherwise.

You may change your allocation of future Purchase Payments at any time. Contact the Prudential Retirement Service Center for
details.

We generally will credit the initial Purchase Payment to your Contract within two Business Days from the day on which we receive
your payment in Good Order at the Prudential Retirement Service Center. If, however, your first payment is made without enough
information for us to set up your Contract, we may need to contact you to obtain the required information. If we are not able to
obtain this information within five Business Days, we will within that five Business Day period either return your Purchase
Payment or obtain your consent to continue holding it until we receive the necessary information. We will generally credit each
subsequent Purchase Payment as of the Business Day we receive it in Good Order at the Prudential Retirement Service Center.
Subsequent Purchase Payments received in Good Order after the close of the Business Day will be credited on the following
Business Day.

At our discretion, we may give initial and subsequent Purchase Payments (as well as transfers) received in Good Order by certain
broker/dealers prior to the close of a Business Day the same treatment as they would have received had they been received at the
same time at the Prudential Retirement Service Center. Any such arrangements would be governed by the terms and conditions of a
written agreement between us and the broker/dealer.

CALCULATING CONTRACT VALUE
The value of your Contract will go up or down depending on the investment performance of the Variable Investment Options. To
determine the value of your Contract, we use a unit of measure called an accumulation unit. An accumulation unit works like a
share of a mutual fund.

Every day we determine the value of an accumulation unit for each of the Variable Investment Options. We do this by:
1) Adding up the total amount of money allocated to a specific investment option;
2) Subtracting from that amount insurance charges and any other applicable charges such as for taxes; and
3) Dividing this amount by the number of outstanding accumulation units.

When you make a Purchase Payment to a Variable Investment Option, we credit your Contract with accumulation units of the
sub-account or sub-accounts for the investment options you choose. The number of accumulation units credited to your Contract is
determined by dividing the amount of the Purchase Payment allocated to an investment option by the unit price of the accumulation
unit for that investment option. We calculate the unit price for each investment option after the New York Stock Exchange closes each
day and then credit your Contract. The value of the accumulation units can increase, decrease, or remain the same from day to day.

We cannot guarantee that your Contract Value will increase or that it will not fall below the amount of your total Purchase
Payments.
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7: WHAT ARE THE EXPENSES ASSOCIATED WITH THE PRUDENTIAL RETIREMENT
SECURITY ANNUITY II?

There are charges and other expenses associated with the Contract that reduce the return on your investment. These charges and
expenses are described below.

The charges under the Contracts are designed to cover, in the aggregate, our direct and indirect costs of selling, administering and
providing benefits under the Contracts. They are also designed, in the aggregate, to compensate us for the risks of loss we assume
pursuant to the Contracts. If, as we expect, the charges that we collect from the Contracts exceed our total costs in connection with
the Contracts, we will earn a profit. Otherwise, we will incur a loss. The rates of certain of our charges have been set with reference
to estimates of the amount of specific types of expenses or risks that we will incur. In most cases, this prospectus identifies such
expenses or risks in the name of the charge; however, the fact that any charge bears the name of, or is designed primarily to defray
a particular expense or risk does not mean that the amount we collect from that charge will never be more than the amount of such
expense or risk. Nor does it mean that we may not also be compensated for such expense or risk out of any other charges we are
permitted to deduct by the terms of the Contract.

INSURANCE AND ADMINISTRATIVE CHARGES
Each day we make a deduction for the insurance and administrative charges. These charges cover our expenses for mortality and
expense risk, administration, marketing and distribution. The mortality risk portion of the charge is for assuming the risk that the
Annuitant(s) will live longer than expected based on our life expectancy tables. When this happens, we pay a greater number of
Annuity Payments. The expense risk portion of the charge is for assuming the risk that the current charges will be insufficient in
the future to cover the cost of administering the Contract. The administrative expense portion of the charge compensates us for the
expenses associated with the administration of the Contract. This includes preparing and issuing the Contract; establishing and
maintaining Contract records; preparation of confirmations and annual reports; personnel costs; legal and accounting fees; filing
fees; and systems costs.

The current insurance and administrative charge equals, on an annual basis 0.50% of the daily value of the Contract. We have the
right to increase this charge up to 1.60%, but we have no current intention to do so. Any increase in this charge would apply
immediately to the daily value of the Contract.

PRUDENTIAL INCOMEFLEX CHARGES
In addition to the current insurance and administrative charge, each day we make a deduction for the charges associated with the
Prudential IncomeFlex Benefit. We impose a current charge equal, on an annual basis, to 0.95% for the base Prudential
IncomeFlex Benefit. We have the right to increase this charge up to 1.45%, but we have no current intention to do so. If you elect
the optional Prudential IncomeFlex Spousal Benefit, then we impose an additional charge, currently equal, on an annual basis, to
0.50%. We have the right to increase this additional charge up to 0.60%, but we have no current intention to do so. Any increase in
these IncomeFlex charges would apply only to new Purchase Payments and Step-Up transactions after the effective date of the
increase. Please see “Step-Up-Increase Of Annual Guaranteed Withdrawal Amount” in Section 5, “What Is The Prudential
IncomeFlex® SelectSM Benefit?” The charge for the optional Prudential IncomeFlex Spousal Benefit is in addition to the charge for
the base Prudential IncomeFlex Benefit (that is, both Prudential IncomeFlex charges apply).

If the charges under the Contract are not sufficient to cover our expenses, then we will bear the loss. We do, however, expect to
profit from these charges. Any profits made from these charges may be used by us to pay for the costs of distributing the Contracts.

CONTRACT MAINTENANCE CHARGE
We may impose a fee of up to $150 per year for administrative expenses. We currently waive this fee. However, we may begin to
impose or increase this fee up to $150 at any time, but we have no current intention to do so. If we impose this fee, it will generally
be assessed quarterly on the last Business Day of the quarter. Also, we may establish and modify the level of Contract Value at
which we waive this fee. The charge will be deducted proportionately from each of the Contract’s Variable Investment Options.

TAXES ATTRIBUTABLE TO PREMIUM
There may be federal, state and local premium based taxes applicable to your Purchase Payment. We are responsible for the
payment of these taxes and may make a deduction from the value of the Contract to pay some or all of these taxes. It is our current
practice not to deduct a charge for the federal tax associated with deferred acquisition costs paid by us that are based on premium
received. However, we reserve the right to charge the Contract Owner in the future for any such tax associated with deferred
acquisition costs and any federal, state or local income, excise, business or any other type of tax measured by the amount of
premium received by us.
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TRANSFER FEE
You can make up to 12 free transfers every Contract year. We measure a Contract year from the date we issue your Contract
(Contract Date). If you make more than 12 transfers in a Contract year, we may deduct a transfer fee of up to a maximum of $30
per transfer. Currently, we waive this fee. If we begin to impose this fee, we will deduct the transfer fee pro-rata from the
investment options from which the transfer is made.

COMPANY TAXES
We pay company income taxes on the taxable corporate earnings created by this Separate Account product. While we may consider
company income taxes when pricing our products, we do not currently include such income taxes in the tax charges you pay under
the Contract. We will periodically review the issue of charging for these taxes and may impose a charge in the future. It is our
current practice not to deduct a charge for the federal tax associated with deferred acquisition costs paid by us that are based on
premium received. However, we reserve the right to charge the Contract Owner in the future for any such tax.

In calculating our corporate income tax liability, we derive certain corporate income tax benefits associated with the investment of
company assets, including Separate Account assets, which are company assets under applicable income tax law. These benefits
reduce our overall corporate income tax liability. Under current law, such benefits may include foreign tax credits and corporate
dividend received deductions. We do not pass these tax benefits through to holders of the Separate Account Annuity Contracts
because (i) the Contract Owners are not the owners of the assets generating these benefits under applicable income tax law and
(ii) as described above, we do not currently include company income taxes in the tax charges you pay under the Contract. We
reserve the right to change these tax practices.

UNDERLYING MUTUAL FUND FEES
When you allocate a Purchase Payment or a transfer to the Variable Investment Options, we in turn invest in shares of a
corresponding underlying mutual fund. Those funds charge fees and incur operating expenses that are in addition to the Contract-
related fees described in this section. For 2009, without regard to expense caps, the fees and operating expenses of these funds
ranged from 1.02% to 1.57% annually.

For certain funds, expenses may be reduced pursuant to expense waivers and comparable arrangements. In general, these expense
waivers and comparable arrangements are not guaranteed, and may be terminated at any time.

For additional information about these fund fees, please consult the prospectuses for the funds.
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8: HOW CAN I ACCESS MY MONEY?

You can access your money by:
▪ Making a withdrawal (either partial or complete); or
▪ Choosing to receive Annuity Payments during the Annuity Phase (annuitization). Please see Section 3, “What Kind Of

Payments Will I Receive During The Annuity Phase?”

WITHDRAWALS DURING THE ACCUMULATION PHASE
When you make a full withdrawal, you will receive the value of your Contract minus any applicable fees. We will calculate the
value of your Contract and charges, if any, as of the date we receive your request in Good Order at the Prudential Retirement
Service Center.

Unless you specify otherwise, in writing, any partial withdrawal will be made proportionately from all of the Variable Investment
Options you have selected. The minimum amount that may be withdrawn is $250 or, if less the Contract Value. We currently waive
this minimum. We may begin to impose this minimum at any time in the future. We will generally pay the withdrawal amount, less
any required tax withholding, within seven days after we receive a withdrawal request in Good Order.

Income taxes, tax penalties and certain restrictions also may apply to any withdrawal you make. For a more complete
explanation, see Section 9.

AUTOMATED WITHDRAWALS
We offer an automated withdrawal feature. This feature enables you to receive periodic withdrawals in monthly, quarterly,
semiannual or annual intervals. We will process your withdrawals at the end of the Business Day at the intervals you specify. We
will continue at these intervals until you tell us otherwise. You can make withdrawals from any designated investment option or
proportionally from all investment options. The minimum automated withdrawal amount you can make generally is $250. We
currently waive this minimum. We may begin to impose this minimum at any time in the future.

Income taxes, tax penalties and certain restrictions may apply to automated withdrawals. For a more complete explanation,
see Section 9.

SUSPENSION OF PAYMENTS OR TRANSFERS
The SEC may require us to suspend or postpone payments made in connection with withdrawals or transfers for any period when:
▪ The New York Stock Exchange is closed (other than customary weekend and holiday closings);
▪ Trading on the New York Stock Exchange is restricted;
▪ An emergency exists, as determined by the SEC, during which sales and redemptions of shares of the underlying mutual funds

are not feasible or we cannot reasonably value the accumulation units; or
▪ The SEC, by order, permits suspension or postponement of payments for the protection of Owners.
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9: WHAT ARE THE TAX CONSIDERATIONS ASSOCIATED WITH THE PRUDENTIAL
RETIREMENT SECURITY ANNUITY II?

This tax discussion is general in nature and describes only federal income tax law (not state or other tax laws). It is based on current
law and interpretations, which may change. The discussion includes a description of certain spousal rights under the Contract and
under tax-qualified plans. Our administration of such spousal rights and related tax reporting accords with our understanding of the
Defense of Marriage Act (which defines a “marriage” as a legal union between a man and a woman and a “spouse” as a person of
the opposite sex). Depending on the state in which your annuity is issued, we may offer certain spousal benefits to civil union
couples. You should be aware, however, that federal tax law does not recognize civil unions. Therefore, we cannot permit a civil
union partner to continue the annuity upon the death of the first partner under the annuity’s “spousal continuance” provision. Civil
union couples should consider that limitation before selecting a spousal benefit under the annuity. The information provided is not
intended as tax advice. You should consult with a qualified tax advisor for complete information and advice.

This Contract may be purchased by custodial IRAs, which can hold other permissible assets other than the Annuity. This Contract
is currently not available for Roth IRAs or other tax favored plans. The terms and administration of the trust or custodial account in
accordance with the laws and regulations are the responsibility of the applicable trustee or custodian.

CONTRACTS HELD BY TAX FAVORED PLANS
The following discussion covers annuity contracts held under tax-favored retirement plans.

Currently, the Contract may be purchased for use in connection with Individual Retirement Accounts, which are subject to
Section 408 of the Code. This Contract is issued as a nonqualified annuity. In order for it to be used for an IRA, the Contract must
be issued to a custodial account established as an IRA. This description assumes that you have satisfied the requirements for
eligibility for these accounts.

You should be aware that tax favored plans such as IRAs generally provide Tax Deferral regardless whether they invest in annuity
contracts. This means that when a tax favored plan invests in an annuity contract, it generally does not result in any additional Tax
Deferral benefits.

IRAs. When you buy this Contract for use in an IRA, we will provide you a copy of the prospectus and Contract. The “IRA
Disclosure Statement,” delivered to you separately, contains information about eligibility, contribution limits, tax particulars, and
other IRA information. In addition to this information (some of which is summarized below), the IRS requires that you have a “free
look” for seven days following receipt of the disclosure statement. During this time, if the IRA is being established at the same
time you purchase the Contract, you can cancel the Contract by notifying us in writing, and we will refund all of the Purchase
Payments under the Contract (or, if provided by applicable state law, the amount your Contract is worth, if greater) less any
applicable federal and state income tax withholding. Otherwise, state law rules governing short-term cancellation rights may apply.
See Section 1, “What Is The Prudential Retirement Security Annuity II?”

Contributions Limits/Rollovers. You must make a minimum initial payment of $20,000 to purchase a Contract in connection with
an IRA. This minimum is greater than the maximum amount of any annual contribution allowed by law you may make to an IRA.
For 2010 the limit is $5,000. The contribution amount will be indexed for inflation. The tax law also provides for a catch-up
provision for individuals who are age 50 and above, allowing these individuals an additional $1,000 contribution each year.

The “rollover” rules under the Code are fairly technical; however, an individual (or his or her surviving spouse) may generally “roll
over” certain distributions from tax favored retirement plans (either directly or within 60 days from the date of these distributions)
if he or she meets the requirements for distribution. Once you buy the Contract, you can make regular IRA contributions under the
Contract (to the extent permitted by law and the Contract). However, if you make such regular IRA contributions, you should note
that you will not be able to treat the Contract as a “conduit IRA,” which means that you will not retain possible favorable tax
treatment if you subsequently “roll over” the Contract funds originally derived from a qualified retirement plan into another
Section 401(a) plan. Beginning in 2007, non-spouse beneficiaries can also roll over distributions from a tax favored retirement plan
into an inherited IRA. Currently this Contract is not available to fund inherited IRAs.

For Contracts issued to tax favored retirement plans, other than IRAs, different contribution rules apply. In general, assuming that
Participants and Plan Contract Holders adhere to the requirements and limitations of tax law applicable to the particular type of
plan, contributions made under a qualified retirement arrangement funded by a Contract are deductible (or not includible in
income) up to certain amounts each year. Contributions to a Roth 401(k) are subject to these same limits, and are not deductible for
federal income tax purposes.

Distributions. Usually, the full amount of any distribution from an IRA or qualified plan (including a distribution from this
Contract) which is not a rollover is taxable. As taxable income, these distributions are subject to the general tax withholding rules
described below. In addition to this normal tax liability, you may also be liable for the following, depending on your actions:
▪ A 10% “early distribution penalty”;
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▪ Liability for “prohibited transactions” if you, for example, borrow against the value of an IRA; or
▪ Failure to take a minimum distribution.

For Roth 401(k) accounts, only the earnings portion of distributions that are not qualified distributions are subject to income tax
and the 10% “early distribution penalty.” The other penalties apply to the entire Roth 401(k) account.

REQUIRED MINIMUM DISTRIBUTION PROVISIONS AND PAYMENT OPTION
When you hold the Contract under an IRA (or other tax-favored plan), IRS required minimum distribution provisions must be
satisfied. This means that generally payments must start by April 1 of the year after the year you reach age 701⁄2 and must be made
for each year thereafter. The amount of the payment from the IRA or qualified plan must at least equal the minimum required under
the IRS rules. Several choices are available for calculating the minimum amount. More information on the mechanics of this
calculation is available on request. Please contact us a reasonable time before the IRS deadline so that a timely distribution is made.
Please note that there is a 50% tax penalty on the amount of any minimum distribution not made in a timely manner.

To determine the amount of any required minimum distributions the value of the Contract will be calculated based on the sum of
the Contract Value and the actuarial value of any additional Death Benefits and benefits under the Contract. As a result, if amounts
are distributed from the Contract to satisfy the required minimum distribution rules, the amount distributed may be larger than if
the calculation were based on the Contract Value only, which may in turn result in an earlier (but not before the required beginning
date) distribution of amounts under the Contract and an increased amount of taxable income distributed to the Contract Owner, and
a reduction of Death Benefits and the benefits of the Prudential IncomeFlex Benefit.

You can use the minimum distribution option to satisfy the IRS required minimum distribution rules for this Contract without
either beginning Annuity Payments or surrendering the Contract. We will distribute to you this required minimum distribution
amount, less any other partial withdrawals that you made during the year. Although the IRS rules determine the required amount to
be distributed from your IRA each year, certain payment alternatives are still available to you. If you own more than one IRA, you
can choose to satisfy your minimum distribution requirement for each of your IRAs by with-drawing that amount from any of your
IRAs. Similarly, if the IRA that includes the Contract has other investments, you can choose to satisfy your minimum distribution
requirement from those investments.

PENALTY FOR EARLY WITHDRAWALS
You may owe a 10% tax penalty on the taxable part of distributions received from an IRA or qualified plan (other than a plan under
section 457 of the Code) before you attain age 591⁄2.
Amounts are not subject to this tax penalty if:
▪ the amount is paid on or after you reach age 591⁄2 or die;
▪ the amount received is attributable to your becoming disabled; or
▪ the amount paid or received is in the form of substantially equal payments not less frequently than annually (Please note that

substantially equal payments must continue until the later of reaching age 591⁄2 or 5 years. Modification of payments during
that time period will generally result in retroactive application of the 10% tax penalty.).

Other exceptions to this tax may apply. You should consult your tax advisor for further details.

WITHHOLDING
Unless you elect otherwise, we will withhold federal income tax from the taxable portion of such distribution at an appropriate
percentage. The rate of withholding on Annuity Payments where no mandatory withholding is required is determined on the basis
of the withholding certificate that you file with us. If you do not file a certificate, we will automatically withhold federal taxes on
the following basis:
▪ For any Annuity Payments not subject to mandatory withholding, you will have taxes withheld by us as if you are a married

individual, with three exemptions. If no U.S. taxpayer identification number is provided, we will automatically withhold using
single with zero exemptions as the default.

▪ For certain distributions from qualified plans, which are not directly rolled over or transferred to another eligible qualified plan,
we are required to withhold 20% for federal income tax. The 20% withholding requirement does not apply to (1) distributions
for your life or life expectancy, or joint and last survivor expectancy of you and a designated Beneficiary; (2) distributions for a
specified period of 10 years or more: (3) distributions required as minimum distributions; or (4) hardship distributions of salary
deferral amounts. Amounts that are received under a Contract used in connection with a Section 457 Plan are treated as wages
for federal income tax purposes and are, thus, subject to general withholding requirements.

▪ For all other distributions, we will withhold at a 10% rate.

State income tax withholding rules vary and we will withhold based on the rules of your state of residence. Special tax rules apply
to withholding for nonresident aliens, and we generally withhold income tax for nonresident aliens at a 30% rate. A different
withholding rate may be applicable to a nonresident alien based on the terms of an existing income tax treaty between the United
States and the nonresident alien’s country.
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We will provide you with forms and instructions concerning the right to elect that no amount be withheld from payments in the
ordinary course. However, you should know that, in any event, you are liable for payment of federal income taxes on the taxable
portion of the distributions, and you should consult with your tax advisor to find out more information on your potential liability if
you fail to pay such taxes.

ERISA DISCLOSURE/REQUIREMENTS
ERISA (the “Employee Retirement Income Security Act of 1974”) and the Code prevent a fiduciary and other “parties in interest”
with respect to a plan (and, for these purposes, an IRA would also constitute a “plan”) from receiving any benefit from any party
dealing with the plan, as a result of the sale of the Contract. Administrative exemptions under ERISA generally permit the sale of
insurance/annuity products to plans, provided that certain information is disclosed to the person purchasing the Contract. This
information has to do primarily with the fees, charges, discounts and other costs related to the Contract, as well as any commissions
paid to any agent selling the Contract.

Information about any applicable fees, charges, discounts, penalties or adjustments may be found in Section 7, “What Are The
Expenses Associated With The Prudential Retirement Security Annuity II?” Information about sales of the Contract may be found
in Section 10, “Other Information.” In addition, other relevant information required by the exemptions is contained in the Contract
and accompanying documentation. Please consult your tax advisor if you have any additional questions.
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10: OTHER INFORMATION

PRUDENTIAL RETIREMENT INSURANCE AND ANNUITY COMPANY (PRIAC)
PRIAC is a stock life insurance company incorporated under the laws of Connecticut in 1981. PRIAC’s principal business address
is 280 Trumbull Street, Hartford, CT, 06103. It is authorized to do business in the District of Columbia and all states. The
Company issues group and individual annuities and other insurance contracts. The Company was formerly a subsidiary of
Connecticut General Life Insurance Company, which is an indirect, wholly-owned subsidiary of CIGNA Corporation,
Philadelphia, Pennsylvania. On April 4, 2004, the Company was acquired by The Prudential Insurance Company of America, a
New Jersey corporation (“Prudential Insurance”).

The Company is a wholly-owned subsidiary of Prudential Insurance, which in turn is an indirect wholly-owned subsidiary of
Prudential Financial, Inc., Newark, New Jersey, an insurance holding company. As PRIAC’s ultimate parent, Prudential Financial
exercises significant influence over the operations and capital structure of PRIAC and Prudential Insurance. However, neither
Prudential Financial, Prudential Insurance, nor any other related company has any legal responsibility to pay amounts that PRIAC
may owe under the Contract.

THE SEPARATE ACCOUNT
We have established a Separate Account, the PRIAC Variable Contract Account A (Separate Account), to hold the assets that are
associated with the variable annuity contracts. The Separate Account was established under Connecticut law on October 6, 2006,
and is registered with the SEC under the Investment Company Act of 1940, as a unit investment trust, which is a type of
investment company.

The assets of the Separate Account are held in the name of PRIAC and legally belong to us. Income, gains, and losses, whether or
not realized, for assets allocated to the Separate Account, are, in accordance with the applicable Contracts, credited to or charged
against the Separate Account without regard to other income, gains, or losses of PRIAC. Assets of the Separate Account may not
be charged with liabilities arising out of any other business of PRIAC. However, all obligations under the Contract are PRIAC’s
general corporate obligations. More detailed information about PRIAC, including its audited financial statements, is provided in the
Statement of Additional Information.

SALE AND DISTRIBUTION OF THE CONTRACT
Prudential Investment Management Services LLC (PIMS), a wholly-owned subsidiary of Prudential Financial, Inc., is the
distributor and principal underwriter of the securities offered through this prospectus. PIMS acts as the distributor of a number of
variable annuity contracts and variable life insurance products we and our affiliates offer.

PIMS’s principal business address is Three Gateway Center, 14th Floor, Newark, New Jersey 07102. PIMS is registered as a
broker/dealer under the Securities Exchange Act of 1934 (Exchange Act) and is a member of the Financial Industry Regulatory
Authority (FINRA).

The Contract is offered on a continuous basis. PIMS may enter distribution agreements with broker/dealers who are registered
under the Exchange Act and with entities that may offer the Contract but are exempt from registration (firms). Applications for the
Contract may be solicited by registered representatives of those firms. Such representatives will also be our appointed insurance
agents under state insurance law. In addition, PIMS may offer the contract directly to potential purchasers.

Commissions may be paid to firms on sales of the Contract according to one or more schedules. The individual representative
would receive a portion of the compensation, depending on the practice of his or her firm. Currently, we do not intend to pay
commissions in connection with sales of the Contract, but may do so in the future. Any commission would be generally based on a
percentage of Purchase Payments, up to a maximum of 8%.

We may also provide compensation to the distributing firm for providing ongoing service to you in relation to the Contract.
Commissions and other compensation paid in relation to the Contract do not result in any additional charge to you or to the
Separate Account not described in this prospectus.

In addition, in an effort to promote the sale of our products (which may include the placement of PRIAC, affiliates of PRIAC and/
or the Contract on a preferred or recommended company or product list and/or access to the firm’s registered representatives), we
or our affiliates, including PIMS, may enter into compensation arrangements with certain broker/dealer firms with respect to
certain or all registered representatives of such firms under which such firms may receive separate compensation or reimbursement
for, among other things, training of sales personnel and/or marketing and/or administrative services and/or other services they
provide to us or our affiliates. These services may include, but are not limited to: educating customers of the firm on the Contract’s
features; conducting due diligence and analysis; providing office access, operations and systems support; holding seminars
intended to educate registered representatives and make them more knowledgeable about the Contract; providing a dedicated
marketing coordinator; providing priority sales desk support; and providing expedited marketing compliance approval to PIMS. A
list of firms that PIMS paid pursuant to such arrangements, if any, related to the sale of variable annuities, is provided in the
Statement of Additional Information which is available upon request.
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To the extent permitted by FINRA rules and other applicable laws and regulations, PIMS may pay or allow other promotional
incentives or payments in the form of cash or non-cash compensation. These arrangements may not be offered to all firms and the
terms of such arrangements may differ between firms.

You should note that firms and individual registered representatives and branch managers within some firms participating in one of
these compensation arrangements might receive greater compensation for selling the Contract than for selling a different contract
that is not eligible for these compensation arrangements. While compensation is generally taken into account as an expense in
considering the charges applicable to a contract product, any such compensation will be paid by us or PIMS and will not result in
any additional charge to you. Overall compensation paid to the distributing firm does not exceed, based on actuarial assumptions,
8% of the total Purchase Payments made. Your registered representative can provide you with more information about the
compensation arrangements that apply upon the sale of the Contract.

In addition, we or our affiliates may provide such compensation, payments and/or incentives to firms arising out of the marketing,
sale and/or servicing of variable annuities or life insurance offered by different Prudential business units.

LITIGATION
PRIAC may be subject to various pending or threatened legal or regulatory proceedings arising from the conduct of its business.
Most of these matters are routine and in the ordinary course of business.

In October 2007, Prudential Retirement Insurance and Annuity Co. (“PRIAC”) filed an action in the United States District Court
for the Southern District of New York, Prudential Retirement Insurance & Annuity Co. v. State Street Global Advisors, in
PRIAC’s fiduciary capacity and on behalf of certain defined benefit and defined contribution plan clients of PRIAC, against an
unaffiliated asset manager, State Street Global Advisors (“SSgA”), and SSgA’s affiliate, State Street Bank and Trust Company
(“State Street”). This action seeks, among other relief, restitution of certain losses attributable to certain investment funds sold by
SSgA as to which PRIAC believes SSgA employed investment strategies and practices that were misrepresented by SSgA and
failed to exercise the standard of care of a prudent investment manager. PRIAC also intends to vigorously pursue any other
available remedies against SSgA and State Street in respect of this matter. Given the unusual circumstances surrounding the
management of these SSgA funds and in order to protect the interests of the affected plans and their participants while PRIAC
pursues these remedies, PRIAC implemented a process under which affected plan clients that authorized PRIAC to proceed on
their behalf received payments from funds provided by PRIAC for the losses referred to above. Prudential Financial Inc.’s (“PFI”)
consolidated financial statements, and the results of the Retirement segment included in the PFI’s Investment Division, for the year
ended December 31, 2007 include a pre-tax charge of $82 million, reflecting these payments to plan clients and certain related
costs. In September 2008, the United States District Court for the Southern District of New York denied the State Street
defendants’ motion to dismiss claims for damages and other relief under Section 502(a)(2) of ERISA, but dismissed the claims for
equitable relief under Section 502(a)(3) of ERISA. In October 2008, defendants answered the complaint and asserted counterclaims
for contribution and indemnification, defamation and violations of Massachusetts’ unfair and deceptive trade practices law. In
February 2010, State Street reached a settlement with the SEC over charges that it misled investors about their exposure to
subprime investments, resulting in significant investor losses in mid-2007. Under the settlement, State Street will pay
approximately $313 million in disgorgement, pre-judgment interest, penalty and compensation into a Fair Fund that will be
distributed to injured investors. Consequently, State Street will pay PRIAC, for deposit into its separate accounts, approximately
$52.5 million within 14 days of the entry of a final judgment by the United States District Court for the District of Massachusetts.
By the terms of the settlement, State Street’s payment to PRIAC does not resolve any claims PRIAC has against State Street or
SSgA in connection with the losses in the investment funds SSgA managed, and the penalty component of State Street’s SEC
settlement cannot be used to offset or reduce compensatory damages in the action against State Street and SSgA. In February 2010,
the United States District Court for the District of Massachusetts entered final judgement and, in March 2010, in compliance with
the court order, State Street paid PRIAC approximately $52.5 million, the penalty portion of which (approximately $8.4 million)
will be distributed to affected PRIAC clients.

Litigation and regulatory matters are subject to many uncertainties, and given the complexity and scope, the outcomes cannot be
predicted. It is possible that the results of operations or the cash flow of PRIAC in a particular quarterly or annual period could be
materially affected by an ultimate unfavorable resolution of a litigation or regulatory matter. Management believes, however, that
the ultimate outcome of all pending or threatened litigation or regulatory matters, after consideration of applicable reserves and
rights to indemnification, should not have a material adverse effect on PRIAC’s financial position.

REGULATORY SETTLEMENTS RESPECTING AFFILIATED INVESTMENT MANAGER
Commencing in 2003, American Skandia Life Assurance Company, presently named Prudential Annuities Life Assurance
Company (“PALAC”), an affiliate of Prudential, received formal requests for information from the SEC and the New York
Attorney General’s Office (“NYAG”) relating to market timing in variable annuities by certain American Skandia entities. In
connection with these investigations, with the approval of PALAC’s former, ultimate parent, Skandia Insurance Company Ltd.
(publ) (“Skandia”), an offer was made by American Skandia to the SEC and NYAG, to settle these matters by paying restitution
and a civil penalty. In April 2009, AST Investment Services, Inc., formerly named American Skandia Investment Services, Inc.
(“ASISI”), an affiliate of PALAC and Prudential, reached a resolution of these investigations by the SEC and the NYAG into
market timing related misconduct involving certain variable annuities. The settlements relate to conduct that generally occurred
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between January 1998 and September 2003. Prudential Financial, Inc. (“PFI”) acquired ASISI from Skandia in May 2003.
Subsequent to the acquisition, the PFI and/or certain of its subsidiaries implemented controls, procedures and measures designed to
protect customers from the types of activities involved in these investigations. These settlements resolve the investigations by the
above named authorities into these matters, subject to the settlement terms. Under the terms of the settlements, ASISI has paid a
total of $34 million in disgorgement and an additional $34 million as a civil money penalty into a Fair Fund administered by the
SEC to compensate those harmed by the market timing related activities. Pursuant to the settlements, ASISI has retained, at its
ongoing cost and expense, the services of an Independent Distribution consultant acceptable to the Staff of the SEC to develop a
proposed plan for the distribution of Fair Fund amounts according to a methodology developed in consultation with and acceptable
to the Staff. As part of these settlements, ASISI hired an independent third party that conducted a compliance review and issued a
report of its findings and recommendations to ASISI’s Board of Directors, the Audit Committee of the Advanced Series Trust
Board of Trustees and the Staff of the SEC. In addition, ASISI has agreed, among other things, to continue to cooperate with the
SEC and NYAG in any litigation, ongoing investigations or other proceedings relating to or arising from their investigations into
these matters. Under the terms of the Acquisition Agreement pursuant to which PFI acquired ASISI from Skandia, the PFI and/or
certain of its subsidiaries were indemnified for the settlements.

ASSIGNMENT
This Contract must be used to fund an Individual Retirement Account, and therefore you generally may not assign the Contract
during your lifetime.

MISSTATEMENT OF AGE – ANNUITY PAYMENTS
If there has been a misstatement of the age and/or any other relevant facts of any person upon whose life Annuity Payments are
based, then, to the extent permitted by applicable law, we will make adjustments to conform to the facts. As to Annuity Payments:
(a) any underpayments by us will be remedied on the next payment following correction; and (b) any overpayments by us will be
charged against future amounts payable by us under your Annuity.

MISSTATEMENTS AND CORRECTIONS AFFECTING THE PRUDENTIAL INCOMEFLEX BENEFIT
If we discover that your age, your spouse’s age or any other fact pertaining to our guarantees under the Prudential IncomeFlex
Benefit was misstated, or we discover a clerical error, then, to the extent permitted by applicable law, we will make adjustments to
any fees, guarantees or other values under this Annuity to reasonably conform to the facts following our established procedures,
which shall be applied on a uniform basis.

SERVICE PROVIDERS
We generally conduct our operations through staff employed by us or our affiliates within the Prudential Financial family. Certain
discrete functions have been delegated to non-affiliates that could be deemed “service providers” under the Investment Company
Act of 1940. The entities engaged by us may change over time. As of December 31, 2009, non-affiliated entities that could be
deemed service providers to the separate account funding the Contacts consisted of the following: MIS, an ADP company (proxy
tabulation services) located at 60 Research Road, Hingham, MA 02043; Diversified Information Technologies Inc. (mail handling
and records management) located at 123 Wyoming Ave Scranton, PA 18503; RR Donnelley Receivables Inc. (printing annual
reports and prospectuses) located at 111 South Wacker Drive Chicago, IL 60606-4301; State Street Bank – Kansas City (custodian
and accumulation unit value calculations) located at 801 Pennsylvania, Kansas City, MO 64105; Broadridge (fulfillment vendor for
mailing applications, forms, prospectuses, etc.) located at 1981 Marcus Avenue Lake Success, NY 11042.

STATEMENT OF ADDITIONAL INFORMATION
Contents:
▪ Company
▪ Experts
▪ Principal Underwriter
▪ Payments Made to Promote Sale of Our Products
▪ Allocation of Initial Purchase Payment
▪ Determination of Accumulation Unit Values
▪ Federal Tax Status
▪ Financial Statements

HOUSEHOLDING
To reduce costs, we now send only a single copy of prospectuses and shareholder reports to each consenting household, in lieu of
sending a copy to each Contract Owner that resides in the household. If you are a member of such a household, you should be
aware that you can revoke your consent to householding at any time, and begin to receive your own copy of prospectuses and
shareholder reports, by calling (877) 778-2100.

CONTRACT OWNER INQUIRIES
Contract Owner inquiries can be made to the Prudential Retirement Service Center by calling (877) 778-2100 or write us at 30
Scranton Office Park, Scranton, PA 18507-1789.
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Prudential Retirement Security Annuity II

ACCUMULATION UNIT VALUES: Fee Rate of 1.45%

Accumulation
Unit Value at

Beginning of Period
(Rounded)

Accumulation
Unit Value at
End of Period

(Rounded)

Number of
Accumulation

Units Outstanding at
End of Period
(000 Omitted)

AST Academic Strategies Asset Allocation Portfolio

12/03/2007* to 12/31/2007 $10.42 $10.39 —
01/01/2008 to 12/31/2008 $10.39 $6.98 40
01/01/2009 to 12/31/2009 $6.98 $8.55 9

AST Balanced Asset Allocation Portfolio

12/03/2007* to 12/31/2007 $10.44 $10.41 —
01/01/2008 to 12/31/2008 $10.41 $7.31 806
01/01/2009 to 12/31/2009 $7.31 $8.89 1,087

AST Capital Growth Asset Allocation Portfolio

12/03/2007* to 12/31/2007 $10.43 $10.38 —
01/01/2008 to 12/31/2008 $10.38 $6.66 147
01/01/2009 to 12/31/2009 $6.66 $8.22 336

AST Preservation Asset Allocation Portfolio

12/03/2007* to 12/31/2007 $10.47 $10.45 —
01/01/2008 to 12/31/2008 $10.45 $8.29 235
01/01/2009 to 12/31/2009 $8.29 $9.81 376

* Date that Portfolio was first offered in this product
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Prudential Retirement Security Annuity II

ACCUMULATION UNIT VALUES: Fee Rate of 1.95%

Accumulation
Unit Value at

Beginning of Period
(Rounded)

Accumulation
Unit Value at
End of Period

(Rounded)

Number of
Accumulation

Units Outstanding at
End of Period
(000 Omitted)

AST Academic Strategies Asset Allocation Portfolio

12/03/2007* to 12/31/2007 $10.39 $10.35 —
01/01/2008 to 12/31/2008 $10.35 $6.92 —
01/01/2009 to 12/31/2009 $6.92 $8.44 —

AST Balanced Asset Allocation Portfolio

12/03/2007* to 12/31/2007 $10.41 $10.37 —
01/01/2008 to 12/31/2008 $10.37 $7.25 32
01/01/2009 to 12/31/2009 $7.25 $8.77 27

AST Capital Growth Asset Allocation Portfolio

12/03/2007* to 12/31/2007 $10.40 $10.34 —
01/01/2008 to 12/31/2008 $10.34 $6.60 —
01/01/2009 to 12/31/2009 $6.60 $8.11 —

AST Preservation Asset Allocation Portfolio

12/03/2007* to 12/31/2007 $10.44 $10.41 —
01/01/2008 to 12/31/2008 $10.41 $8.22 16
01/01/2009 to 12/31/2009 $8.22 $9.68 52

* Date that Portfolio was first offered in this product
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Advanced Series Trust
Line 2
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MAY 1,  2010

These securities have not been approved or disapproved by The Securities and Exchange Commission nor has the Commission
passed upon the accuracy or adequacy of this Prospectus. Any representation to the contrary is a criminal offense.

The Trust is an investment vehicle for life insurance companies (“Participating Insurance Companies”) writing variable annuity
contracts and variable life insurance policies. Shares of the Trust may also be sold directly to certain tax-deferred retirement plans.
Each variable annuity contract and variable life insurance policy involves fees and expenses not described in this Prospectus. Please
read the Prospectus for the variable annuity contract or variable life insurance policy for information regarding the contract or policy,
including its fees and expenses. The Portfolios offered in this Prospectus are set forth below.

PROSPECTUS

Formerly known as:
Prudential American Skandia Trust

AST Academic Strategies Asset Allocation Portfolio
AST Balanced Asset Allocation Portfolio
AST Capital Growth Asset Allocation Portfolio

   AST Preservation Asset Allocation Portfolio
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SUMMARY: AST ACADEMIC STRATEGIES ASSET ALLOCATION PORTFOLIO

INVESTMENT OBJECTIVE
The investment objective of the Portfolio is to seek long-term capital appreciation.

PORTFOLIO FEES AND EXPENSES
The table below shows the fees and expenses that you may pay if you invest in shares of the Portfolio. The table does not include 
Contract charges. Because Contract charges are not included, the total fees and expenses that you will incur will be higher than the 
fees and expenses set forth in the table. See your Contract prospectus for more information about Contract charges.

Annual Portfolio Operating Expenses (expenses that you pay each year as a percentage of the value of your investment)

Management Fees .72%

Distribution (12b-1) Fees None

Other Expenses .10%

- Dividend Expense on Short Sales .02%

Acquired Fund Fees & Expenses .75%

Total Annual Portfolio Operating Expenses 1.57%

 
Example. The following example is intended to help you compare the cost of investing in the Portfolio with the cost of investing in 
other mutual funds. The table does not include Contract charges. Because Contract charges are not included, the total fees and 
expenses that you will incur will be higher than the fees and expenses set forth in the example. See your Contract prospectus for 
more information about Contract charges.

The example assumes that you invest $10,000 in the Portfolio for the time periods indicated and then redeem all of your shares at the 
end of those periods. The example also assumes that your investment has a 5% return each year and that the Portfolio’s operating 
expenses remain the same. Although your actual costs may be higher or lower, based on these assumptions, your costs would be:

1 Year 3 Years 5 Years 10 Years

AST Academic Strategies Asset Allocation $160 $496 $855 $1,867

 
Portfolio Turnover. The Portfolio pays transaction costs, such as commissions, when it buys and sells securities (or “turns over” its 
portfolio). A higher portfolio turnover rate may indicate higher transaction costs. These costs, which are not reflected in annual 
portfolio operating expenses or in the example, affect the Portfolio’s performance. During the most recent fiscal year ended 
December 31, the Portfolio’s turnover rate was 78% of the average value of its portfolio.

INVESTMENTS, RISKS AND PERFORMANCE
Principal Investment Strategies. The Portfolio is a fund-of funds. Under normal circumstances, approximately 60% of the Portfolio’s 
assets are allocated to traditional asset classes and approximately 40% of the Portfolio’s assets are allocated to non-traditional asset 
classes and investment strategies. The traditional asset classes include U.S. and foreign equity and fixed-income securities. The non-
traditional asset classes include real estate, commodities, and global infrastructure. The non-traditional investment strategies include 
long/short market neutral, global macro, hedge fund replication, and global tactical asset allocation strategies.

The Portfolio gains exposure to these traditional and non-traditional asset classes and investment strategies by investing in varying 
combinations of: (i) other pooled investment vehicles, including, other portfolios of the Fund, other open-end or closed-end 
investment companies, exchange-traded funds (ETFs), unit investment trusts, and domestic or foreign private investment pools 
(collectively referred to as Underlying Portfolios); (ii) securities such as common stocks, preferred stocks, and bonds; and (iii) certain 
financial and derivative instruments. Under normal circumstances, the Portfolio invests approximately 65% of its assets in Underlying 
Portfolios.
 
Principal Risks of Investing in the Portfolio. The risks identified below are the principal risks of investing in the Portfolio. All 
investments have risks to some degree and it is possible that you could lose money by investing in the Portfolio. An investment in the 
Portfolio is not a deposit with a bank and is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other 
government agency. While the Portfolio makes every effort to achieve its objective, it can’t guarantee success.
 
Fund of funds risk. In addition to the risks associated with the indirect investment in the Underlying Portfolios, the Portfolio is subject 
to the following additional risks: to the extent the Portfolio concentrates its assets among Underlying Portfolios that invest principally 
in one or several asset classes, the Portfolio may from time to time underperform mutual funds exposed primarily to other asset 
classes; the ability of the Portfolio to achieve its investment objective depends on the ability of the selected Underlying Portfolios to 
achieve their investment objectives; and the performance of the Portfolio may be affected by large purchases and redemptions of 
Underlying Portfolio shares.
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Asset Transfer Program Risk. The Portfolio is used in connection with certain benefit programs under Prudential variable annuity 
contracts, including, certain “guaranteed minimum accumulation benefit” programs and certain “guaranteed minimum withdrawal 
benefit” programs. In order for Prudential to manage the guarantees offered in connection with these benefit programs, Prudential 
will monitor each contract owner’s account value from time to time and will systematically transfer amounts between the Portfolio 
and certain bond funds (or, for one guaranteed minimum withdrawal benefit program, the insurer’s general account) as required by 
certain non-discretionary mathematical formulas. Such pre-determined mathematical formulas may, however, result in large-scale 
asset flows into and out of the Portfolio and subject the Portfolio to certain risks. Such pre-determined mathematical formulas could 
adversely affect a Portfolio’s investment performance by requiring the subadviser to purchase and sell securities at inopportune times 
and by otherwise limiting the subadviser’s ability to fully implement the Portfolio’s investment strategies. In addition, these pre-
determined mathematical formulas may result in relatively small asset bases and relatively high operating expense ratios for the 
Portfolios compared to other similar funds.
 
Equity securities risk. There is the risk that the value or price of a particular stock or other equity or equity-related security owned by a 
Portfolio could go down and you could lose money. In addition to an individual stock losing value, the value of the equity markets or 
a sector of those markets in which a Portfolio invests could go down.
 
Foreign investment risk. Investment in foreign securities generally involve more risk than investing in securities of U.S. issuers. 
Foreign investment risk includes: Changes in currency exchange rates may affect the value of foreign securities held by a Portfolio; 
securities of issuers located in emerging markets tend to have volatile prices and may be less liquid than investments in more 
established markets; foreign markets generally are more volatile than U.S. markets, are not subject to regulatory requirements 
comparable to those in the U.S, and are subject to differing custody and settlement practices; foreign financial reporting standards 
usually differ from those in the U.S.; foreign exchanges are smaller and less liquid than the U.S. market; political developments may 
adversely affect the value of a Portfolio’s foreign securities; and foreign holdings may be subject to special taxation and limitations on 
repatriating investment proceeds.
 
Fixed income securities risk. Investment in fixed income securities involves a variety of risks, including the risk that an issuer or 
guarantor of a security will be unable to pay some or all of the principal and interest when due (credit risk); the risk that the Portfolio 
may not be able to sell some or all of the securities its holds, either at the price it values the security or at any price (liquidity risk); 
and the risk that the rates of interest income generated by the fixed income investments of a Portfolio may decline due to a decrease 
in market interest rates and that the market prices of the fixed income investments of a Portfolio may decline due to an increase in 
market interest rates (interest rate risk).
 
High-yield risk. Investments in fixed-income securities rated below investment grade and unrated securities of similar credit quality 
(commonly known as “junk bonds”) may be subject to greater levels of credit and liquidity risk than investments in investment grade 
securities. High-yield securities are considered predominantly speculative with respect to the issuer’s continuing ability to make 
principal and interest payments.
 
Asset-backed securities risk. Asset-backed securities are fixed income securities that represent an interest in an underlying pool of 
assets, such as credit card receivables. Like traditional fixed income securities, asset-backed securities are subject to interest rate risk, 
credit risk and liquidity risk. When the underlying pools of assets consist of debt obligations, there is a risk that those obligations will 
be repaid sooner than expected (prepayment risk) or later than expected (extension risk), both of which may result in lower than 
expected returns.
 
Mortgage-backed securities risk. A mortgage-backed security is a specific type of asset-backed security - one backed by mortgage 
loans on residential and/or commercial real estate. Therefore, they have many of the risk characteristics of asset-backed securities, 
including prepayment and extension risks, as well as interest rate, credit and liquidity risk. Because they are backed by mortgage 
loans, mortgage-backed securities also have risks related to real estate, including significant sensitivity to changes in real estate prices 
and interest rates and, in the case of commercial mortgages, office and factory occupancy rates.
 
Market and management risk. Markets in which the Portfolio invests may experience volatility and go down in value, and possibly 
sharply and unpredictably. All decisions by an adviser require judgment and are based on imperfect information. Additionally, the 
investment techniques, risk analysis and investment strategies used by an adviser in making investment decisions for the Portfolio 
may not produce the desired results.
 
Real estate risk. Investments in real estate investment trusts (REITs) and real estate-linked derivative instruments will subject the 
Portfolio to risks similar to those associated with direct ownership of real estate, including losses from casualty or condemnation, 
changes in local and general economic conditions, supply and demand for real estate and office space, interest rates, zoning laws, 
regulatory limitations on rents, property taxes, and operating expenses. An investment in a derivative instrument that is linked to the 
value of a REIT is subject to additional risks, such as poor performance by the manager of the REIT, adverse changes to the tax laws, 
or failure by the REIT to qualify for favorable tax treatment under current tax laws. In addition, some REITs have limited 
diversification because they invest in a limited number of properties, a narrow geographic area, or a single type of property.
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Liquidity and valuation risk. From time to time, the Portfolio may hold one or more securities for which there are no or few buyers 
and sellers or which are subject to limitations on transfer. A Portfolio also may have difficulty disposing of those securities at the 
values determined by the Portfolio for the purpose of determining the Portfolio’s net asset value, especially during periods of 
significant net redemptions of Portfolio shares.
 
Leverage risk. Leverage is the investment of borrowed cash. The effect of using leverage is to amplify the Portfolio’s gains and losses in 
comparison to the amount of the Portfolio’s assets (that is, assets other than borrowed assets) at risk, thus causing the Portfolio to be 
more volatile.
 
Derivatives risk. A derivative is a financial contract, the value of which depends upon, or is derived from, the value of an underlying 
asset, reference rate, or index. The use of derivatives involves a variety of risks, including: the risk that the counterparty (the party on 
the other side of the transaction) on a derivative transaction will be unable to honor its financial obligation to the Portfolio; certain 
derivatives and related trading strategies create debt obligations similar to borrowings, and therefore create, leverage, which can 
result in losses to a Portfolio that exceed the amount the Portfolio originally invested; certain exchange-traded derivatives may be 
difficult or impossible to buy or sell at the time that the seller would like, or at the price that the seller believes the derivative is 
currently worth, and privately negotiated derivatives may be difficult to terminate or otherwise offset; derivatives used for hedging 
may reduce losses but also reduce or eliminate gains or cause losses if the market moves in a manner different from that anticipated 
by the Portfolio; and commodity-linked derivative instruments may be more volatile than the prices of investments in traditional 
equity and debt securities.
 
Short sale risk. The Portfolio’s short sales are subject to special risks. A short sale involves the sale by the Portfolio of a security that it 
does not own with the hope of purchasing the same security at a later date at a lower price. If the price of the security or derivative 
has increased during this time, then the Portfolio will incur a loss equal to the increase in price from the time that the short sale was 
entered into plus any premiums and interest paid to the third party. Theoretically, the amount of these losses can be unlimited, 
although for fixed-income securities an interest rate of 0% forms an effective limit on how high a securities’ price would be expected 
to rise. Although certain investment strategies pursued by the Portfolio may try to reduce risk by holding both long and short positions 
at the same time, it is possible that the Portfolio’s securities held long will decline in value at the same time that the value of the 
Portfolio’s securities sold short increases, thereby increasing the potential for loss. In addition, there is the risk that the third party to 
the short sale may fail to honor its contract terms, causing a loss to the Fund.
 
Expense risk. Your actual cost of investing in a Portfolio may be higher than the expenses shown in “Annual Portfolio Operating 
Expenses,” above for a variety of reasons, including, for example, if a Portfolio’s average net assets decreases significantly, such as 
significant redemptions by another Portfolio that may invest in your Portfolio.
 
Past Performance. A number of factors, including risk, can affect how the Portfolio performs. The bar chart and table provides some 
indication of the risks of investing in the Portfolio by showing changes in the Portfolio’s performace from year to year and by showing 
how the Portfolio’s average annual returns for 1 year and since inception of the Portfolio compare with those of a broad measure of 
market performance. Past performance does not mean that the Portfolio will achieve similar results in the future.
 
The annual returns and average annual returns shown in the chart and table are after deduction of expenses and do not include 
Contract charges. If Contract charges were included, the returns shown would have been lower than those shown. Consult your 
Contract prospectus for information about Contract charges.
 
The table also demonstrates how the Portfolio’s average annual returns compare to the returns of a custom blended stock index which 
includes stocks of companies with similar investment objectives. The Portfolio’s primary custom blended stock index consists of the 
Russell 3000 Index (20%), MSCI EAFE Index (20%), Barclays Capital Aggregate Bond Index (25%), Dow Jones Wilshire REIT Index 
(10%), Dow Jones - AIG Commodities Index (10%), and Merrill Lynch 90-Day U.S. Treasury Bill Index (15%). The Portfolio’s 
secondary custom blended stock index consists of the Standard & Poor’s 500 Index (60%), and Barclays Capital Aggregate Bond 
Index (40%). The manager determined the weight of each index comprising the blended indexes.
 
Note: Prior to July 21, 2008, the Portfolio was known as the AST Balanced Asset Allocation Portfolio. Effective July 21, 2008, the 
Portfolio added new subadvisers, changed its investment objective, policies, strategy, and expense structure. The performance figures 
furnished below prior to July 21, 2008 reflects the investment performance, investment operations, investment policies, investment 
strategies, and expense structure of the former AST Balanced Asset Allocation Portfolio and is not representative of the current 
subadvisers or investment objective, polices, strategy, and expense structure.
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Annual Total Returns
 

-40%

-30%

-20%

-10%

0

10%

20%

30%

40%

11.77

2006

9.21

2007

-31.83

2008

24.36

2009

Best Quarter:
2nd Quarter of 2009
14.94%
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Average Annual Total Returns (For the periods ended December 31, 2009)

1 year
Since Inception 

(12/5/05)

Portfolio 24.36% .92%

Index

Standard & Poor's 500 Index (reflects no deduction for fees, expenses or 
taxes) 26.47 -.65

Primary Blended Index (reflects no deduction for fees, expenses or taxes) 19.22 2.81

Secondary Blended Index (reflects no deduction for fees, expenses or taxes) 18.40 2.21

MANAGEMENT OF THE PORTFOLIO
Investment Managers Subadviser Portfolio Managers Title Service Date

Prudential Investments LLC Brian Ahrens
Senior VP - Strategic Investment 
Research Group

July 2008

AST Investment Services, Inc. Quantitative Management Associates LLC (QMA) Ted Lockwood
Portfolio Manager, Managing 
Director of QMA

July 2008

Marcus M. Perl VP, Portfolio Manager of QMA July 2008

Edward L. Campbell, CFA VP, Portfolio Manager of QMA July 2008

Edward F. Keon, Jr.
Portfolio Manager, Managing 
Director of QMA

July 2008

TAX INFORMATION
Contract owners should consult their Contract prospectus for information on the federal tax consequences to them. In addition, 
Contract owners may wish to consult with their own tax advisors as to the tax consequences of investments in the Contracts and the 
Portfolio, including the application of state and local taxes. The Portfolio currently intends to be treated as a partnership for federal 
income tax purposes. As a result, the Portfolio’s income, gains, losses, deductions, and credits are “passed through” pro rata directly 
to the participating insurance companies and retain the same character for federal income tax purposes.

FINANCIAL INTERMEDIARY COMPENSATION
If you purchase your Contract through a broker-dealer or other financial intermediary (such as a bank), the issuing insurance 
company, the Portfolio or their related companies may pay the intermediary for the sale of the Contract, the selection of the Portfolio 
and related services. These payments may create a conflict of interest by influencing the broker-dealer or other intermediary and your 
salesperson to recommend the Contract over another investment or insurance product, or to recommend the Portfolio over another 
investment option under the Contract. Ask your salesperson or visit your financial intermediary’s website for more information.
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SUMMARY: AST BALANCED ASSET ALLOCATION PORTFOLIO

INVESTMENT OBJECTIVE
The investment objective of the Portfolio is to obtain the highest potential total return consistent with its specified level of risk 
tolerance.

PORTFOLIO FEES AND EXPENSES
The table below shows the fees and expenses that you may pay if you invest in shares of the Portfolio. The table does not include 
Contract charges. Because Contract charges are not included, the total fees and expenses that you will incur will be higher than the 
fees and expenses set forth in the table. See your Contract prospectus for more information about Contract charges.

Annual Portfolio Operating Expenses (expenses that you pay each year as a percentage of the value of your investment)

Management Fees .15%

Distribution (12b-1) Fees None

Other Expenses .02%

Acquired Fund Fees & Expenses .91%

Total Annual Portfolio Operating Expenses 1.08%

 
Example. The following example is intended to help you compare the cost of investing in the Portfolio with the cost of investing in 
other mutual funds. The table does not include Contract charges. Because Contract charges are not included, the total fees and 
expenses that you will incur will be higher than the fees and expenses set forth in the example. See your Contract prospectus for 
more information about Contract charges.

The example assumes that you invest $10,000 in the Portfolio for the time periods indicated and then redeem all of your shares at the 
end of those periods. The example also assumes that your investment has a 5% return each year and that the Portfolio’s operating 
expenses remain the same. Although your actual costs may be higher or lower, based on these assumptions, your costs would be:

1 Year 3 Years 5 Years 10 Years

AST Balanced Asset Allocation $110 $343 $595 $1,317

 
Portfolio Turnover. The Portfolio pays transaction costs, such as commissions, when it buys and sells securities (or “turns over” its 
portfolio). A higher portfolio turnover rate may indicate higher transaction costs. These costs, which are not reflected in annual 
portfolio operating expenses or in the example, affect the Portfolio’s performance. During the most recent fiscal year ended 
December 31, the Portfolio’s turnover rate was 34% of the average value of its portfolio.

INVESTMENTS, RISKS AND PERFORMANCE
Principal Investment Strategies. The Portfolio is a “fund of funds.” That means that the Portfolio invests primarily in one or more 
mutual funds in accordance with its own asset allocation strategy. Other mutual funds in which the Portfolio may invest are 
collectively referred to as the “Underlying Portfolios.” Consistent with the investment objectives and policies of the Portfolio, other 
mutual funds may from time to time be added to, or removed from, the list of Underlying Portfolios that may be used in connection 
with the Portfolio. Currently, the only Underlying Portfolios in which the Portfolio invests are other Portfolios of the Fund and certain 
money market funds advised by an Investment Manager or one of its affiliates.
 
The asset allocation strategy is determined by Prudential Investments LLC (PI) and Quantitative Management Associates LLC (QMA). 
As a general matter, QMA begins by constructing a neutral allocation for the Portfolio. Each neutral allocation initially divides the 
assets for the Portfolio across three broad-based securities benchmark indexes. These three benchmark indexes are the Russell 3000 
Index, the MSCI EAFE Index, and the Barclays Capital U.S. Aggregate Bond Index. The neutral allocation will emphasize investments 
in the equity asset class. The selection of specific combinations of Underlying Portfolios for the Portfolio generally will be determined 
by PI. PI will employ various quantitative and qualitative research methods to establish weighted combinations of Underlying 
Portfolios that are consistent with the neutral allocation for the Portfolio. QMA will then perform its own forward-looking assessment 
of macroeconomic, market, financial, security valuation, and other factors. As a result of this assessment, QMA will further adjust the 
neutral allocation and the preliminary Underlying Portfolio weights for the Portfolio based upon its views on certain factors.
 
Principal Risks of Investing in the Portfolio. The risks identified below are the principal risks of investing in the Portfolio. All 
investments have risks to some degree and it is possible that you could lose money by investing in the Portfolio. An investment in the 
Portfolio is not a deposit with a bank and is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other 
government agency. While the Portfolio makes every effort to achieve its objective, it can’t guarantee success.
 
Fund of funds risk. In addition to the risks associated with the indirect investment in the Underlying Portfolios, the Portfolio is subject 
to the following additional risks: to the extent the Portfolio concentrates its assets among Underlying Portfolios that invest principally 
in one or several asset classes, the Portfolio may from time to time underperform mutual funds exposed primarily to other asset 
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classes; the ability of the Portfolio to achieve its investment objective depends on the ability of the selected Underlying Portfolios to 
achieve their investment objectives; and the performance of the Portfolio may be affected by large purchases and redemptions of 
Underlying Portfolio shares.
 
Asset Transfer Program Risk. The Portfolio is used in connection with certain benefit programs under Prudential variable annuity 
contracts, including, certain “guaranteed minimum accumulation benefit” programs and certain “guaranteed minimum withdrawal 
benefit” programs. In order for Prudential to manage the guarantees offered in connection with these benefit programs, Prudential 
will monitor each contract owner’s account value from time to time and will systematically transfer amounts between the Portfolio 
and certain bond funds (or, for one guaranteed minimum withdrawal benefit program, the insurer’s general account) as required by 
certain non-discretionary mathematical formulas. Such pre-determined mathematical formulas may, however, result in large-scale 
asset flows into and out of the Portfolio and subject the Portfolio to certain risks. Such pre-determined mathematical formulas could 
adversely affect a Portfolio’s investment performance by requiring the subadviser to purchase and sell securities at inopportune times 
and by otherwise limiting the subadviser’s ability to fully implement the Portfolio’s investment strategies. In addition, these pre-
determined mathematical formulas may result in relatively small asset bases and relatively high operating expense ratios for the 
Portfolios compared to other similar funds.
 
Equity securities risk. There is the risk that the value or price of a particular stock or other equity or equity-related security owned by a 
Portfolio could go down and you could lose money. In addition to an individual stock losing value, the value of the equity markets or 
a sector of those markets in which a Portfolio invests could go down.
 
Fixed income securities risk. Investment in fixed income securities involves a variety of risks, including the risk that an issuer or 
guarantor of a security will be unable to pay some or all of the principal and interest when due (credit risk); the risk that the Portfolio 
may not be able to sell some or all of the securities its holds, either at the price it values the security or at any price (liquidity risk); 
and the risk that the rates of interest income generated by the fixed income investments of a Portfolio may decline due to a decrease 
in market interest rates and that the market prices of the fixed income investments of a Portfolio may decline due to an increase in 
market interest rates (interest rate risk).
 
High-yield risk. Investments in fixed-income securities rated below investment grade and unrated securities of similar credit quality 
(commonly known as “junk bonds”) may be subject to greater levels of credit and liquidity risk than investments in investment grade 
securities. High-yield securities are considered predominantly speculative with respect to the issuer’s continuing ability to make 
principal and interest payments.
 
Asset-backed securities risk. Asset-backed securities are fixed income securities that represent an interest in an underlying pool of 
assets, such as credit card receivables. Like traditional fixed income securities, asset-backed securities are subject to interest rate risk, 
credit risk and liquidity risk. When the underlying pools of assets consist of debt obligations, there is a risk that those obligations will 
be repaid sooner than expected (prepayment risk) or later than expected (extension risk), both of which may result in lower than 
expected returns.
 
Mortgage-backed securities risk. A mortgage-backed security is a specific type of asset-backed security - one backed by mortgage 
loans on residential and/or commercial real estate. Therefore, they have many of the risk characteristics of asset-backed securities, 
including prepayment and extension risks, as well as interest rate, credit and liquidity risk. Because they are backed by mortgage 
loans, mortgage-backed securities also have risks related to real estate, including significant sensitivity to changes in real estate prices 
and interest rates and, in the case of commercial mortgages, office and factory occupancy rates.
 
Market and management risk. Markets in which the Portfolio invests may experience volatility and go down in value, and possibly 
sharply and unpredictably. All decisions by an adviser require judgment and are based on imperfect information. Additionally, the 
investment techniques, risk analysis and investment strategies used by an adviser in making investment decisions for the Portfolio 
may not produce the desired results.
 
Foreign investment risk. Investment in foreign securities generally involve more risk than investing in securities of U.S. issuers. 
Foreign investment risk includes: Changes in currency exchange rates may affect the value of foreign securities held by a Portfolio; 
securities of issuers located in emerging markets tend to have volatile prices and may be less liquid than investments in more 
established markets; foreign markets generally are more volatile than U.S. markets, are not subject to regulatory requirements 
comparable to those in the U.S, and are subject to differing custody and settlement practices; foreign financial reporting standards 
usually differ from those in the U.S.; foreign exchanges are smaller and less liquid than the U.S. market; political developments may 
adversely affect the value of a Portfolio’s foreign securities; and foreign holdings may be subject to special taxation and limitations on 
repatriating investment proceeds.
 
Expense risk. Your actual cost of investing in a Portfolio may be higher than the expenses shown in “Annual Portfolio Operating 
Expenses,” above for a variety of reasons, including, for example, if a Portfolio’s average net assets decreases significantly, such as 
significant redemptions by another Portfolio that may invest in your Portfolio.
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Past Performance. A number of factors, including risk, can affect how the Portfolio performs. The bar chart and table provides some 
indication of the risks of investing in the Portfolio by showing changes in the Portfolio’s performace from year to year and by showing 
how the Portfolio’s average annual returns for 1 year and since inception of the Portfolio compare with those of a broad measure of 
market performance. Past performance does not mean that the Portfolio will achieve similar results in the future.
 
The annual returns and average annual returns shown in the chart and table are after deduction of expenses and do not include 
Contract charges. If Contract charges were included, the returns shown would have been lower than those shown. Consult your 
Contract prospectus for information about Contract charges.
 
The table also demonstrates how the Portfolio’s average annual returns compare to the returns of a custom blended stock index which 
includes the stocks of companies with similar investment objectives. The Portfolio’s primary custom blended stock index consists of 
the Russell 3000 Index (48%), Barclays Capital U.S. Aggregate Bond Index (40%) and MSCI EAFE (Morgan Stanley Capital 
International Europe, Australasia, Far East) Index (GD) (12%). The Portfolio’s secondary custom blended stock index consists of the 
Standard & Poor’s 500 Index (60%) and the Barclays Capital U.S. Aggregate Bond Index (40%). The manager determined the weight 
of each index comprising the blended indexes.
 
Note: Prior to July 21, 2008 the Portfolio was known as the AST Conservative Asset Allocation Porfolio. Effective July 21, 2008, the 
Portfolio added new subadvisers and changed its investment objective, policies, strategy, and expense structure. The performance 
history furnished below prior to July 21, 2008 reflects the investment performance, investment operations, investment policies and 
investment strategies of the former AST Conservative Asset Allocation Porfolio, and does not represent the acutal or predicted 
performance of the current Portfolio.
 
 
Annual Total Returns
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Average Annual Total Returns (For the periods ended December 31, 2009)
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(12/5/05)

Portfolio 23.30% 1.54%

Index

Standard & Poor's 500 Index (reflects no deduction for feex, expenses or 
taxes) 26.47 -.65

Primary Blended Index (reflects no deduction for fees, expenses or taxes) 19.99 2.78

Secondary Blended Index (reflects no deduction for fees, expenses or taxes) 18.40 2.21

MANAGEMENT OF THE PORTFOLIO
Investment Managers Subadviser Portfolio Managers Title Service Date

Prudential Investments LLC Brian Ahrens
Senior VP, Strategic Investment 
Reserach Group

April 2005

AST Investment Services, Inc. Quantitative Management Associates LLC (QMA) Marcus Perl Portfolio Manager, VP of QMA July 2006

Edward L. Campbell Portfolio Manager, VP of QMA July 2006

TAX INFORMATION
Contract owners should consult their Contract prospectus for information on the federal tax consequences to them. In addition, 
Contract owners may wish to consult with their own tax advisors as to the tax consequences of investments in the Contracts and the 
Portfolio, including the application of state and local taxes. The Portfolio currently intends to be treated as a partnership for federal 
income tax purposes. As a result, the Portfolio’s income, gains, losses, deductions, and credits are “passed through” pro rata directly 
to the participating insurance companies and retain the same character for federal income tax purposes.
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FINANCIAL INTERMEDIARY COMPENSATION
If you purchase your Contract through a broker-dealer or other financial intermediary (such as a bank), the issuing insurance 
company, the Portfolio or their related companies may pay the intermediary for the sale of the Contract, the selection of the Portfolio 
and related services. These payments may create a conflict of interest by influencing the broker-dealer or other intermediary and your 
salesperson to recommend the Contract over another investment or insurance product, or to recommend the Portfolio over another 
investment option under the Contract. Ask your salesperson or visit your financial intermediary’s website for more information.
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SUMMARY: AST CAPITAL GROWTH ASSET ALLOCATION PORTFOLIO

INVESTMENT OBJECTIVE
The investment objective of the Portfolio is to obtain the highest potential total return consistent with its specified level of risk 
tolerance.

PORTFOLIO FEES AND EXPENSES
The table below shows the fees and expenses that you may pay if you invest in shares of the Portfolio. The table does not include 
Contract charges. Because Contract charges are not included, the total fees and expenses that you will incur will be higher than the 
fees and expenses set forth in the table. See your Contract prospectus for more information about Contract charges.

Annual Portfolio Operating Expenses (expenses that you pay each year as a percentage of the value of your investment)

Management Fees .15%

Distribution (12b-1) Fees None

Other Expenses .02%

Acquired Fund Fees & Expenses .94%

Total Annual Portfolio Operating Expenses 1.11%

 
Example. The following example is intended to help you compare the cost of investing in the Portfolio with the cost of investing in 
other mutual funds. The table does not include Contract charges. Because Contract charges are not included, the total fees and 
expenses that you will incur will be higher than the fees and expenses set forth in the example. See your Contract prospectus for 
more information about Contract charges.

The example assumes that you invest $10,000 in the Portfolio for the time periods indicated and then redeem all of your shares at the 
end of those periods. The example also assumes that your investment has a 5% return each year and that the Portfolio’s operating 
expenses remain the same. Although your actual costs may be higher or lower, based on these assumptions, your costs would be:

1 Year 3 Years 5 Years 10 Years

AST Capital Growth Asset Allocation $113 $353 $612 $1,352

 
Portfolio Turnover. The Portfolio pays transaction costs, such as commissions, when it buys and sells securities (or “turns over” its 
portfolio). A higher portfolio turnover rate may indicate higher transaction costs. These costs, which are not reflected in annual 
portfolio operating expenses or in the example, affect the Portfolio’s performance. During the most recent fiscal year ended 
December 31, the Portfolio’s turnover rate was 31% of the average value of its portfolio.

INVESTMENTS, RISKS AND PERFORMANCE
Principal Investment Strategies. The Portfolio is a “fund of funds.” That means that the Portfolio invests primarily in one or more 
mutual funds in accordance with its own asset allocation strategy. Other mutual funds in which in which the Portfolio may invest are 
collectively referred to as the “Underlying Portfolios.” Consistent with the investment objectives and policies of the Portfolio, other 
mutual funds may from time to time be added to, or removed from, the list of Underlying Portfolios that may be used in connection 
with the Portfolio. Currently, the only Underlying Portfolios in which the Portfolio invests are other Portfolios of the Fund and certain 
money market funds advised by an Investment Manager or one of its affiliates.
 
Quantitative Management Associates LLC (QMA) begins by constructing a neutral allocation for the Portfolio. Each neutral allocation 
initially divides the assets for the Portfolio across three broad-based securities benchmark indexes: the Russell 3000 Index, the MSCI 
EAFE Index, and the Barclays Capital U.S. Aggregate Bond Index. The neutral allocation will emphasize investments in the equity 
asset class. The selection of specific combinations of Underlying Portfolios for each Portfolio generally will be determined by 
Prudential Investments LLC (PI). PI will employ various quantitative and qualitative research methods to establish weighted 
combinations of Underlying Portfolios that are consistent with the neutral allocation for each Portfolio. QMA will then perform its 
own forward-looking assessment of macroeconomic, market, financial, security valuation, and other factors. As a result of this 
assessment, QMA will further adjust the neutral allocation and the preliminary Underlying Portfolio weights for each Portfolio based 
upon its views on certain factors.
 
Principal Risks of Investing in the Portfolio. The risks identified below are the principal risks of investing in the Portfolio. All 
investments have risks to some degree and it is possible that you could lose money by investing in the Portfolio. An investment in the 
Portfolio is not a deposit with a bank and is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other 
government agency. While the Portfolio makes every effort to achieve its objective, it can’t guarantee success.
 
Fund of funds risk. In addition to the risks associated with the indirect investment in the Underlying Portfolios, the Portfolio is subject 
to the following additional risks: to the extent the Portfolio concentrates its assets among Underlying Portfolios that invest principally 
in one or several asset classes, the Portfolio may from time to time underperform mutual funds exposed primarily to other asset 
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classes; the ability of the Portfolio to achieve its investment objective depends on the ability of the selected Underlying Portfolios to 
achieve their investment objectives; and the performance of the Portfolio may be affected by large purchases and redemptions of 
Underlying Portfolio shares.
 
Asset Transfer Program Risk. The Portfolio is used in connection with certain benefit programs under Prudential variable annuity 
contracts, including, certain “guaranteed minimum accumulation benefit” programs and certain “guaranteed minimum withdrawal 
benefit” programs. In order for Prudential to manage the guarantees offered in connection with these benefit programs, Prudential 
will monitor each contract owner’s account value from time to time and will systematically transfer amounts between the Portfolio 
and certain bond funds (or, for one guaranteed minimum withdrawal benefit program, the insurer’s general account) as required by 
certain non-discretionary mathematical formulas. Such pre-determined mathematical formulas may, however, result in large-scale 
asset flows into and out of the Portfolio and subject the Portfolio to certain risks. Such pre-determined mathematical formulas could 
adversely affect a Portfolio’s investment performance by requiring the subadviser to purchase and sell securities at inopportune times 
and by otherwise limiting the subadviser’s ability to fully implement the Portfolio’s investment strategies. In addition, these pre-
determined mathematical formulas may result in relatively small asset bases and relatively high operating expense ratios for the 
Portfolios compared to other similar funds.
 
Equity securities risk. There is the risk that the value or price of a particular stock or other equity or equity-related security owned by a 
Portfolio could go down and you could lose money. In addition to an individual stock losing value, the value of the equity markets or 
a sector of those markets in which a Portfolio invests could go down.
 
Fixed income securities risk. Investment in fixed income securities involves a variety of risks, including the risk that an issuer or 
guarantor of a security will be unable to pay some or all of the principal and interest when due (credit risk); the risk that the Portfolio 
may not be able to sell some or all of the securities its holds, either at the price it values the security or at any price (liquidity risk); 
and the risk that the rates of interest income generated by the fixed income investments of a Portfolio may decline due to a decrease 
in market interest rates and that the market prices of the fixed income investments of a Portfolio may decline due to an increase in 
market interest rates (interest rate risk).
 
High-yield risk. Investments in fixed-income securities rated below investment grade and unrated securities of similar credit quality 
(commonly known as “junk bonds”) may be subject to greater levels of credit and liquidity risk than investments in investment grade 
securities. High-yield securities are considered predominantly speculative with respect to the issuer’s continuing ability to make 
principal and interest payments.
 
Asset-backed securities risk. Asset-backed securities are fixed income securities that represent an interest in an underlying pool of 
assets, such as credit card receivables. Like traditional fixed income securities, asset-backed securities are subject to interest rate risk, 
credit risk and liquidity risk. When the underlying pools of assets consist of debt obligations, there is a risk that those obligations will 
be repaid sooner than expected (prepayment risk) or later than expected (extension risk), both of which may result in lower than 
expected returns.
 
Mortgage-backed securities risk. A mortgage-backed security is a specific type of asset-backed security - one backed by mortgage 
loans on residential and/or commercial real estate. Therefore, they have many of the risk characteristics of asset-backed securities, 
including prepayment and extension risks, as well as interest rate, credit and liquidity risk. Because they are backed by mortgage 
loans, mortgage-backed securities also have risks related to real estate, including significant sensitivity to changes in real estate prices 
and interest rates and, in the case of commercial mortgages, office and factory occupancy rates.
 
Market and management risk. Markets in which the Portfolio invests may experience volatility and go down in value, and possibly 
sharply and unpredictably. All decisions by an adviser require judgment and are based on imperfect information. Additionally, the 
investment techniques, risk analysis and investment strategies used by an adviser in making investment decisions for the Portfolio 
may not produce the desired results.
 
Foreign investment risk. Investment in foreign securities generally involve more risk than investing in securities of U.S. issuers. 
Foreign investment risk includes: Changes in currency exchange rates may affect the value of foreign securities held by a Portfolio; 
securities of issuers located in emerging markets tend to have volatile prices and may be less liquid than investments in more 
established markets; foreign markets generally are more volatile than U.S. markets, are not subject to regulatory requirements 
comparable to those in the U.S, and are subject to differing custody and settlement practices; foreign financial reporting standards 
usually differ from those in the U.S.; foreign exchanges are smaller and less liquid than the U.S. market; political developments may 
adversely affect the value of a Portfolio’s foreign securities; and foreign holdings may be subject to special taxation and limitations on 
repatriating investment proceeds.
 
Expense risk. Your actual cost of investing in a Portfolio may be higher than the expenses shown in “Annual Portfolio Operating 
Expenses,” above for a variety of reasons, including, for example, if a Portfolio’s average net assets decreases significantly, such as 
significant redemptions by another Portfolio that may invest in your Portfolio.
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Past Performance. A number of factors, including risk, can affect how the Portfolio performs. The bar chart and table provides some 
indication of the risks of investing in the Portfolio by showing changes in the Portfolio’s performace from year to year and by showing 
how the Portfolio’s average annual returns for 1 year and since inception of the Portfolio compare with those of a broad measure of 
market performance. Past performance does not mean that the Portfolio will achieve similar results in the future.
 
The annual returns and average annual returns shown in the chart and table are after deduction of expenses and do not include 
Contract charges. If Contract charges were included, the returns shown would have been lower than those shown. Consult your 
Contract prospectus for information about Contract charges.
 
The table also demonstrates how the Portfolio’s average annual returns compare to the returns of a custom blended stock index which 
includes the stock of companies with similar investment objectives. The Portfolio’s primary custom blended stock index consists of 
the Russell 3000 Index (60%), the MSCI EAFE Index (GD) (15%) and the Barclays Capital Aggregate Bond Index (25%). The Portfolio’s 
secondary custom blended stock index consists of the Standard & Poor’s 500 Index (75%) and the Barclays Capital Aggregate Bond 
Index (25%). The manager determined the weight of each index comprising the blended indexes.

Annual Total Returns
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Average Annual Total Returns (For the periods ended December 31, 2009)

1 year
Since Inception 

(12/5/05)

Portfolio 25.33% .47%

Index

Standard & Poor's 500 Index (reflects no deduction for fees, expenses or 
taxes) 26.47 -.65

Primary Blended Index (reflects no deduction for fees, expenses or taxes) 23.48 1.87

Secondary Blended Index (reflects no deduction for fees, expenses or taxes) 24.64 1.55

MANAGEMENT OF THE PORTFOLIO
Investment Managers Subadviser Portfolio Managers Title Service Date

Prudential Investments LLC Brian Ahrens
Senior VP, Strategic Investment 
Reserach Group

April 2005

AST Investment Services, Inc. Quantitative Management Associates LLC (QMA) Marcus Perl Portfolio Manager, VP of QMA July 2006

Edward L. Campbell Portfolio Manager, VP of QMA July 2006

TAX INFORMATION
Contract owners should consult their Contract prospectus for information on the federal tax consequences to them. In addition, 
Contract owners may wish to consult with their own tax advisors as to the tax consequences of investments in the Contracts and the 
Portfolio, including the application of state and local taxes. The Portfolio currently intends to be treated as a partnership for federal 
income tax purposes. As a result, the Portfolio’s income, gains, losses, deductions, and credits are “passed through” pro rata directly 
to the participating insurance companies and retain the same character for federal income tax purposes.

FINANCIAL INTERMEDIARY COMPENSATION
If you purchase your Contract through a broker-dealer or other financial intermediary (such as a bank), the issuing insurance 
company, the Portfolio or their related companies may pay the intermediary for the sale of the Contract, the selection of the Portfolio 
and related services. These payments may create a conflict of interest by influencing the broker-dealer or other intermediary and your 
salesperson to recommend the Contract over another investment or insurance product, or to recommend the Portfolio over another 
investment option under the Contract. Ask your salesperson or visit your financial intermediary’s website for more information.
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SUMMARY: AST PRESERVATION ASSET ALLOCATION PORTFOLIO

INVESTMENT OBJECTIVES
The investment objective of the Portfolio is to obtain the highest potential total return consistent with its specified level of risk 
tolerance.

PORTFOLIO FEES AND EXPENSES
The table below shows the fees and expenses that you may pay if you invest in shares of the Portfolio. The table does not include 
Contract charges. Because Contract charges are not included, the total fees and expenses that you will incur will be higher than the 
fees and expenses set forth in the table. See your Contract prospectus for more information about Contract charges.

Annual Portfolio Operating Expenses (expenses that you pay each year as a percentage of the value of your investment)

Management Fees .15%

Distribution (12b-1) Fees None

Other Expenses .02%

Acquired Fund Fees & Expenses .85%

Total Annual Portfolio Operating Expenses 1.02%

 
Example. The following example is intended to help you compare the cost of investing in the Portfolio with the cost of investing in 
other mutual funds. The table does not include Contract charges. Because Contract charges are not included, the total fees and 
expenses that you will incur will be higher than the fees and expenses set forth in the example. See your Contract prospectus for 
more information about Contract charges.

The example assumes that you invest $10,000 in the Portfolio for the time periods indicated and then redeem all of your shares at the 
end of those periods. The example also assumes that your investment has a 5% return each year and that the Portfolio’s operating 
expenses remain the same. Although your actual costs may be higher or lower, based on these assumptions, your costs would be:

1 Year 3 Years 5 Years 10 Years

AST Preservation Asset Allocation $104 $325 $563 $1,248

 
Portfolio Turnover. The Portfolio pays transaction costs, such as commissions, when it buys and sells securities (or “turns over” its 
portfolio). A higher portfolio turnover rate may indicate higher transaction costs. These costs, which are not reflected in annual 
portfolio operating expenses or in the example, affect the Portfolio’s performance. During the most recent fiscal year ended 
December 31, the Portfolio’s turnover rate was 21% of the average value of its portfolio.

INVESTMENTS, RISKS AND PERFORMANCE
Principal Investment Strategies. The Portfolio is a “fund of funds.” That means that the Portfolio invests primarily in one or more 
mutual funds in accordance with its own asset allocation strategy. Other mutual funds in which in which the Portfolio may invest are 
collectively referred to as the “Underlying Portfolios.” Consistent with the investment objectives and policies of the Portfolio, other 
mutual funds may from time to time be added to, or removed from, the list of Underlying Portfolios that may be used in connection 
with the Portfolio. Currently, the only Underlying Portfolios in which the Portfolio invests are other Portfolios of the Fund and certain 
money market funds advised by an Investment Manager or one of its affiliates.
 
The asset allocation strategy is determined by Prudential Investments LLC (PI) and Quantitative Management Associates LLC (QMA). 
As a general matter, QMA begins by constructing a neutral allocation for the Portfolio. Each neutral allocation initially divides the 
assets for the Portfolio across three broad-based securities benchmark indexes. These three benchmark indexes are the Russell 3000 
Index, the MSCI EAFE Index, and the Barclays Capital U.S. Aggregate Bond Index. Generally, the neutral allocation will emphasize 
investments in the debt/money market asset class. The selection of specific combinations of Underlying Portfolios for the Portfolio 
generally will be determined by PI. PI will employ various quantitative and qualitative research methods to establish weighted 
combinations of Underlying Portfolios that are consistent with the neutral allocation for the Portfolio. QMA will then perform its own 
forward-looking assessment of macroeconomic, market, financial, security valuation, and other factors. As a result of this assessment, 
QMA will further adjust the neutral allocation and the preliminary Underlying Portfolio weights for the Portfolio based upon its views 
on certain factors.
 
Principal Risks of Investing in the Portfolio. The risks identified below are the principal risks of investing in the Portfolio. All 
investments have risks to some degree and it is possible that you could lose money by investing in the Portfolio. An investment in the 
Portfolio is not a deposit with a bank and is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other 
government agency. While the Portfolio makes every effort to achieve its objective, it can’t guarantee success.
 
Fund of funds risk. In addition to the risks associated with the indirect investment in the Underlying Portfolios, the Portfolio is subject 
to the following additional risks: to the extent the Portfolio concentrates its assets among Underlying Portfolios that invest principally 
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in one or several asset classes, the Portfolio may from time to time underperform mutual funds exposed primarily to other asset 
classes; the ability of the Portfolio to achieve its investment objective depends on the ability of the selected Underlying Portfolios to 
achieve their investment objectives; and the performance of the Portfolio may be affected by large purchases and redemptions of 
Underlying Portfolio shares.
 
Equity securities risk. There is the risk that the value or price of a particular stock or other equity or equity-related security owned by a 
Portfolio could go down and you could lose money. In addition to an individual stock losing value, the value of the equity markets or 
a sector of those markets in which a Portfolio invests could go down.
 
Fixed income securities risk. Investment in fixed income securities involves a variety of risks, including the risk that an issuer or 
guarantor of a security will be unable to pay some or all of the principal and interest when due (credit risk); the risk that the Portfolio 
may not be able to sell some or all of the securities its holds, either at the price it values the security or at any price (liquidity risk); 
and the risk that the rates of interest income generated by the fixed income investments of a Portfolio may decline due to a decrease 
in market interest rates and that the market prices of the fixed income investments of a Portfolio may decline due to an increase in 
market interest rates (interest rate risk).
 
Asset-backed securities risk. Asset-backed securities are fixed income securities that represent an interest in an underlying pool of 
assets, such as credit card receivables. Like traditional fixed income securities, asset-backed securities are subject to interest rate risk, 
credit risk and liquidity risk. When the underlying pools of assets consist of debt obligations, there is a risk that those obligations will 
be repaid sooner than expected (prepayment risk) or later than expected (extension risk), both of which may result in lower than 
expected returns.
 
Mortgage-backed securities risk. A mortgage-backed security is a specific type of asset-backed security - one backed by mortgage 
loans on residential and/or commercial real estate. Therefore, they have many of the risk characteristics of asset-backed securities, 
including prepayment and extension risks, as well as interest rate, credit and liquidity risk. Because they are backed by mortgage 
loans, mortgage-backed securities also have risks related to real estate, including significant sensitivity to changes in real estate prices 
and interest rates and, in the case of commercial mortgages, office and factory occupancy rates.
 
High-yield risk. Investments in fixed-income securities rated below investment grade and unrated securities of similar credit quality 
(commonly known as “junk bonds”) may be subject to greater levels of credit and liquidity risk than investments in investment grade 
securities. High-yield securities are considered predominantly speculative with respect to the issuer’s continuing ability to make 
principal and interest payments.
 
Foreign investment risk. Investment in foreign securities generally involve more risk than investing in securities of U.S. issuers. 
Foreign investment risk includes: Changes in currency exchange rates may affect the value of foreign securities held by a Portfolio; 
securities of issuers located in emerging markets tend to have volatile prices and may be less liquid than investments in more 
established markets; foreign markets generally are more volatile than U.S. markets, are not subject to regulatory requirements 
comparable to those in the U.S, and are subject to differing custody and settlement practices; foreign financial reporting standards 
usually differ from those in the U.S.; foreign exchanges are smaller and less liquid than the U.S. market; political developments may 
adversely affect the value of a Portfolio’s foreign securities; and foreign holdings may be subject to special taxation and limitations on 
repatriating investment proceeds.
 
Market and management risk. Markets in which the Portfolio invests may experience volatility and go down in value, and possibly 
sharply and unpredictably. All decisions by an adviser require judgment and are based on imperfect information. Additionally, the 
investment techniques, risk analysis and investment strategies used by an adviser in making investment decisions for the Portfolio 
may not produce the desired results.
 
Derivatives risk. A derivative is a financial contract, the value of which depends upon, or is derived from, the value of an underlying 
asset, reference rate, or index. The use of derivatives involves a variety of risks, including: the risk that the counterparty (the party on 
the other side of the transaction) on a derivative transaction will be unable to honor its financial obligation to the Portfolio; certain 
derivatives and related trading strategies create debt obligations similar to borrowings, and therefore create, leverage, which can 
result in losses to a Portfolio that exceed the amount the Portfolio originally invested; certain exchange-traded derivatives may be 
difficult or impossible to buy or sell at the time that the seller would like, or at the price that the seller believes the derivative is 
currently worth, and privately negotiated derivatives may be difficult to terminate or otherwise offset; derivatives used for hedging 
may reduce losses but also reduce or eliminate gains or cause losses if the market moves in a manner different from that anticipated 
by the Portfolio; and commodity-linked derivative instruments may be more volatile than the prices of investments in traditional 
equity and debt securities.
 
Asset Transfer Program Risk. The Portfolio is used in connection with certain benefit programs under Prudential variable annuity 
contracts, including, certain “guaranteed minimum accumulation benefit” programs and certain “guaranteed minimum withdrawal 
benefit” programs. In order for Prudential to manage the guarantees offered in connection with these benefit programs, Prudential 
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will monitor each contract owner’s account value from time to time and will systematically transfer amounts between the Portfolio 
and certain bond funds (or, for one guaranteed minimum withdrawal benefit program, the insurer’s general account) as required by 
certain non-discretionary mathematical formulas. Such pre-determined mathematical formulas may, however, result in large-scale 
asset flows into and out of the Portfolio and subject the Portfolio to certain risks. Such pre-determined mathematical formulas could 
adversely affect a Portfolio’s investment performance by requiring the subadviser to purchase and sell securities at inopportune times 
and by otherwise limiting the subadviser’s ability to fully implement the Portfolio’s investment strategies. In addition, these pre-
determined mathematical formulas may result in relatively small asset bases and relatively high operating expense ratios for the 
Portfolios compared to other similar funds.
 
Expense risk. Your actual cost of investing in a Portfolio may be higher than the expenses shown in “Annual Portfolio Operating 
Expenses,” above for a variety of reasons, including, for example, if a Portfolio’s average net assets decreases significantly, such as 
significant redemptions by another Portfolio that may invest in your Portfolio.
 
Past Performance. A number of factors, including risk, can affect how the Portfolio performs. The bar chart and table provides some 
indication of the risks of investing in the Portfolio by showing changes in the Portfolio’s performace from year to year and by showing 
how the Portfolio’s average annual returns for 1 year and since inception of the Portfolio compare with those of a broad measure of 
market performance. Past performance does not mean that the Portfolio will achieve similar results in the future.
 
The annual returns and average annual returns shown in the chart and table are after deduction of expenses and do not include 
Contract charges. If Contract charges were included, the returns shown would have been lower than those shown. Consult your 
Contract prospectus for information about Contract charges.
 
The table also demonstrates how the Portfolio’s average annual returns compare to the returns of a custom blended stock index which 
includes the stocks of companies with similar investment objectives. The Portfolio’s primary custom blended stock index consists of 
the Russell 3000 Index (28%), MSCI EAFE Index (GD) (7%), and Barclays Capital Aggregate Bond Index (65%). The Portfolio’s 
secondary custom blended stock index consists of the Standard & Poor’s 500 Index (35%) and the Barclays Capital Aggregate Bond 
Index (65%). The manager determined the weight of each index comprising the blended indexes.

Annual Total Returns
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Average Annual Total Returns (For the periods ended December 31, 2009)
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(12/5/05)

Portfolio 20.04% 3.27%

Index

Standard & Poor's 500 Index (reflects no deduction for fees, expenses or 
taxes) 26.47 -.65

Blended Index (reflects no deduction for fees, expenses or taxes) 14.14 4.15

Secondary Blended Index (reflects no deduction for fees, expenses or taxes) 13.23 3.80

MANAGEMENT OF THE PORTFOLIO
Investment Managers Subadviser Portfolio Managers Title Service Date

Prudential Investments LLC Brian Aherns
Senior VP, Strategic Investment 
Reserach Group

April 2005

AST Investment Services, Inc. Quantitative Management Associates LLC (QMA) Marcus Perl Portfolio Manager, VP of QMA July 2006

Edward L. Campbell Portfolio Manager, VP of QMA July 2006
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TAX INFORMATION
Contract owners should consult their Contract prospectus for information on the federal tax consequences to them. In addition, 
Contract owners may wish to consult with their own tax advisors as to the tax consequences of investments in the Contracts and the 
Portfolio, including the application of state and local taxes. The Portfolio currently intends to be treated as a partnership for federal 
income tax purposes. As a result, the Portfolio’s income, gains, losses, deductions, and credits are “passed through” pro rata directly 
to the participating insurance companies and retain the same character for federal income tax purposes.

FINANCIAL INTERMEDIARY COMPENSATION
If you purchase your Contract through a broker-dealer or other financial intermediary (such as a bank), the issuing insurance 
company, the Portfolio or their related companies may pay the intermediary for the sale of the Contract, the selection of the Portfolio 
and related services. These payments may create a conflict of interest by influencing the broker-dealer or other intermediary and your 
salesperson to recommend the Contract over another investment or insurance product, or to recommend the Portfolio over another 
investment option under the Contract. Ask your salesperson or visit your financial intermediary’s website for more information.
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ABOUT THE FUND

ABOUT THE FUND AND ITS PORTFOLIOS
This prospectus provides information about the Advanced Series Trust (the Fund), which presently consists of 60 separate portfolios 
(each, a Portfolio). The Portfolios of the Fund which are discussed in this prospectus are identified in the table of contents. Each 
Portfolio is a diversified investment company as defined by the Investment Company Act of 1940 (“the 1940 Act”), unless herein 
noted otherwise.
 
AST Investment Services, Inc. (AST) and Prudential Investments LLC (PI), both wholly-owned subsidiaries of Prudential Financial, Inc. 
(Prudential Financial), serve as overall investment managers of the Fund. Prudential Financial, which is incorporated in the United 
States, has its principal place of business in the United States. Neither Prudential Financial nor any of its subsidiaries are affiliated in 
any manner with Prudential plc, a company incorporated in the United Kingdom. AST and PI (together, the Investment Managers) 
have retained one or more subadvisers, each a Subadviser, to manage the day-to-day investment of the assets of each Portfolio in a 
multi-manager structure. More information about the Investment Managers, the Subadvisers and the multi-manager structure is 
included in “How the Fund is Managed” later in this Prospectus.
 
The Fund offers one class of shares in each Portfolio. Shares of the Portfolios of the Fund are sold only to separate accounts of 
Prudential Annuities Life Assurance Corporation, The Prudential Insurance Company of America, Pruco Life Insurance Company, 
Pruco Life Insurance Company of New Jersey, Prudential Retirement Insurance and Annuity Company, Pramerica of Bermuda Life 
Assurance Company, Ltd. (collectively, Prudential), and Kemper Investors Life Insurance Company as investment options under 
variable life insurance and variable annuity contracts (the Contracts). (A separate account keeps the assets supporting certain 
insurance contracts separate from the general assets and liabilities of the insurance company). 

Not every Portfolio is available under every Contract. The prospectus for each Contract lists the Portfolios currently available through 
that Contract. Each vairable annuity contract and vairable life insurance policy involves fees and expenses not described in this 
Prospectus. 

Additional information about each Portfolio is set forth in the following chapters, and is also provided in the SAI.
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PRINCIPAL RISKS

PRINCIPAL RISKS OF INVESTING IN THE PORTFOLIOS
Although we try to invest wisely, all investments involve risk. Like any mutual fund, an investment in a Portfolio could lose value, and 
you could lose money. The preceding summary section for each Portfolio identifies the principal risks that apply to each Portfolio. Set 
out below is more detailed information about these risks. If a principal risk is not identified as a principal risk in a Portfolio’s summary 
section then that risk is not a principal risk for the Portfolio and the below disclosure does not apply to that Portfolio.
 
Asset-backed securities risk. Asset-backed securities are fixed income securities that represent an interest in an underlying pool of 
assets, such as credit card receivables. Like traditional fixed income securities, asset-backed securities are subject to interest rate risk, 
credit risk and liquidity risk. Certain asset-backed securities may also be subject to the risk of prepayment. In a period of declining 
interest rates, borrowers may pay what they owe on the underlying assets more quickly than anticipated, which may require the 
Portfolio to reinvest the repayment proceeds in securities that pay lower interest rates. Asset-backed securities may also be subject to 
extension risk, which is the risk that, in a period of rising interest rates, prepayments may occur at a slower rate than expected, which 
may prevent the Portfolio from reinvesting repayment proceeds in securities that pay higher interest rates. The more a Portfolio invests 
in longer-term securities, the more likely it will be affected by changes in interest rates.
 
Asset transfer program risk. Each Target Maturity Portfolio is used in connection with certain benefit programs under Prudential 
variable annuity contracts, including certain “guaranteed minimum accumulation benefit” programs and certain “guaranteed 
minimum withdrawal benefit” programs. In order for Prudential to manage the guarantees offered in connection with these benefit 
programs, Prudential generally requires contract owners to participate in certain specialized asset transfer programs under which 
Prudential will monitor each contract owner’s account value and, if necessary, will systematically transfer amounts between the 
selected sub-accounts and sub-accounts investing in the Target Maturity Portfolios. The transfers are based on mathematical formulas 
which generally focus on the amounts guaranteed at specific future dates or the present value of the estimated lifetime payments to 
be made.

As an example of how these asset transfer programs will operate under certain market environments, a downturn in the equity 
markets (i.e., a reduction in a contract owner’s account value within the selected sub-accounts) and certain market return scenarios 
involving “flat” returns over a period of time may cause Prudential to transfer some or all of such contract owner’s account value to a 
Target Maturity Portfolio sub-account. In general terms, such transfers are designed to ensure that an appropriate percentage of the 
projected guaranteed amounts are offset by certain fixed income investments.

The asset transfers may, however, result in large-scale asset flows into and out of the Target Maturity Portfolios and subject the Target 
Maturity Portfolios to certain risks. The asset transfers could adversely affect a Target Maturity Portfolio’s investment performance by 
requiring the Subadviser to purchase and sell securities at inopportune times and by otherwise limiting the Subadviser’s ability to fully 
implement the Target Maturity Portfolio’s investment strategies. In addition, these asset transfers may result in relatively small asset 
bases and relatively high operating expense ratios for the Target Maturity Portfolios compared to other similar funds.

For more information on the benefit programs and asset transfer programs, please see your contract prospectus.
 
Derivatives risk. A derivative is a financial contract, the value of which depends upon, or is derived from, the value of an underlying 
asset, reference rate, or index, and may relate to stocks, bonds, interest rates, currencies, or currency exchange rates, and related 
indexes. Derivatives in which the Portfolios may invest include exchange-traded instruments as well as privately negotiated 
instruments, also called over-the-counter instruments. Examples of derivatives include options, futures, forward agreements, interest 
rate swap agreements, credit default swap agreements, and credit-linked securities. A Portfolio may, but is not required to, use 
derivatives to earn income or enhance returns, manage or adjust its risk profile, replace more traditional direct investments, or obtain 
exposure to certain markets. The use of derivatives to seek to earn income or enhance returns may be considered speculative.
The use of derivatives involves a variety of risks, including:

■ Counterparty credit risk. There is a risk that the counterparty (the party on the other side of the transaction) on a derivative 
transaction will be unable to honor its financial obligation to the Portfolio. This risk is especially important in the context of 
privately negotiated instruments. For example, a Portfolio would be exposed to counterparty credit risk to the extent it enters 
into a credit default swap, that is, it purchases protection against a default by a debt issuer, and the swap counterparty does not 
maintain adequate reserves to cover such a default.

■ Leverage risk. Certain derivatives and related trading strategies create debt obligations similar to borrowings, and therefore 
create, leverage. Leverage can result in losses to a Portfolio that exceed the amount the Portfolio originally invested. To mitigate 
leverage risk, a Portfolio will segregate liquid assets or otherwise cover the transactions that may give rise to such risk. The use of 
leverage may cause a Portfolio to liquidate Portfolio positions when it may not be advantageous to do so to satisfy its obligations 
or to meet segregation or coverage requirements.
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■ Liquidity and valuation risk. Certain exchange-traded derivatives may be difficult or impossible to buy or sell at the time that the 
seller would like, or at the price that the seller believes the derivative is currently worth. Privately negotiated derivatives may be 
difficult to terminate, and from time to time, a Portfolio may find it difficult to enter into a transaction that would offset the losses 
incurred by another derivative that it holds. Derivatives, and especially privately negotiated derivatives, also involve the risk of 
incorrect valuation (that is, the value assigned to the derivative may not always reflect its risks or potential rewards). See 
“Liquidity and valuation risk,” below.

■ Hedging risk. Hedging is a strategy in which a Portfolio uses a derivative to offset the risks associated with its other holdings. 
While hedging can reduce losses, it can also reduce or eliminate gains or cause losses if the market moves in a manner different 
from that anticipated by the Portfolio. Hedging also involves the risk that changes in the value of the derivative will not match 
the value of the holdings being hedged as expected by the Portfolio, in which case any losses on the holdings being hedged may 
not be reduced and in fact may be increased. No assurance can be given that any hedging strategy will reduce risk or that 
hedging transactions will be either available or cost effective. A Portfolio is not required to use hedging and may choose not to 
do so.

■ Commodity risk. A commodity-linked derivative instrument is an financial instrument, the value of which is determined by the 
value of one or more commodities, such as precious metals and agricultural products, or an index of various commodities. The 
prices of these instruments historically have been affected by, among other things, overall market movements and changes in 
interest and exchange rates and have may be volatile than the prices of investments in traditional equity and debt securities.

 
Equity securities risk. There is the risk that the value or price of a particular stock or other equity or equity-related security owned by 
a Portfolio could go down and you could lose money. In addition to an individual stock losing value, the value of the equity markets 
or a sector of those markets in which a Portfolio invests could go down. A Portfolio’s holdings can vary from broad market indexes, 
and the performance of a Portfolio can deviate from the performance of such indexes. Different parts of a market can react differently 
to adverse issuer, market, regulatory, political and economic developments.
 
Expense risk. Your actual cost of investing in a Portfolio may be higher than the expenses shown in “Annual Portfolio Operating 
Expenses,” above for a variety of reasons. For example, fund operating expense ratios may be higher than those shown if a Portfolio’s 
average net assets decrease. Net assets are more likely to decrease and Portfolio expense ratios are more likely to increase when 
markets are volatile. In addition, because the Portfolios are used as Underlying Portfolios for certain asset allocation Portfolios, a 
large-scale purchase and redemption activity by the asset allocation Portfolios could increase expenses of the Underlying Portfolios.
 
Fixed income securities risk. Investment in fixed income securities involves a variety of risks, including credit risk, liquidity risk and 
interest rate risk.
 

■ Credit risk. Credit risk is the risk that an issuer or guarantor of a security will be unable to pay principal and interest when due, 
or that the value of the security will suffer because investors believe the issuer is less able to make required principal and 
interest payments. Credit ratings are intended to provide a measure of credit risk. However, ratings are only the opinions of the 
agencies issuing them and are not guarantees as to quality. The lower the rating of a debt security held by a Portfolio, the greater 
the degree of credit risk that is perceived to exist by the rating agency with respect to that security. Some but not all U.S. 
government securities are insured or guaranteed by the U.S. government, while others are only insured or guaranteed by the 
issuing agency, which must rely on its own resources to repay the debt. Although credit risk may be lower for U.S. government 
securities than for other investment-grade securities, the return may be lower.

■ Liquidity risk. Liquidity risk is the risk that the Portfolio may not be able to sell some or all of the securities its holds, either at the 
price it values the security or at any price. Liquidity risk also includes the risk that there may be delays in selling a security, if it 
can be sold at all. See “Liquidity and valuation risk,” below.

■ Interest rate risk. Interest rate risk is the risk that the rates of interest income generated by the fixed income investments of a 
Portfolio may decline due to a decrease in market interest rates and that the market prices of the fixed income investments of a 
Portfolio may decline due to an increase in market interest rates. Generally, the longer the maturity of a fixed income security, 
the greater is the decline in its value when rates increase. As a result, funds with longer durations and longer weighted average 
maturities generally have more volatile share prices than funds with shorter durations and shorter weighted average maturities. 
The prices of fixed income securities generally move in the opposite direction to that of market interest rates. Certain securities 
acquired by a Portfolio may pay interest at a variable rate or the principal amount of the security periodically adjusts according 
to the rate of inflation or other measure. In either case, the interest rate at issuance is generally lower than the fixed interest rate 
of bonds of similar seniority from the same issuer; however, variable interest rate securities generally are subject to a lower risk 
that their value will decrease during periods of increasing interest rates and increasing inflation.

 
Foreign investment risk. Investment in foreign securities generally involve more risk than investing in securities of U.S. issuers. 
Foreign investment risk includes the following risks:
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■ Currency risk. Changes in currency exchange rates may affect the value of foreign securities held by a Portfolio. Currency 
exchange rates can be volatile and affected by, among other factors, the general economic conditions of a country, the actions 
of the U.S. and non-U.S. governments or central banks, the imposition of currency controls, and speculation. A security may be 
denominated in a currency that is different from the currency of the country where the issuer is domiciled. Changes in currency 
exchange rates may affect the value of foreign securities held by a Portfolio. If a foreign currency grows weaker relative to the 
U.S. dollar, the value of securities denominated in that foreign currency generally decreases in terms of U.S. dollars. If a 
Portfolio does not correctly anticipate changes in exchange rates, its share price could decline as a result. A Portfolio may from 
time to time attempt to hedge a portion of its currency risk using a variety of techniques, including currency futures, forwards, 
and options. However, these instruments may not always work as intended, and in certain cases the Portfolio may be worse off 
than if it had not used a hedging instrument. For most emerging market currencies, suitable hedging instruments may not be 
available.

■ Emerging market risk. Countries in emerging markets (e.g., South America, Eastern and Central Europe, Africa and the Pacific 
Basin countries) may have relatively unstable governments, economies based on only a few industries and securities markets 
that trade a limited number of securities. Securities of issuers located in these countries tend to have volatile prices and offer the 
potential for substantial loss as well as gain. In addition, these securities may be less liquid than investments in more established 
markets as a result of inadequate trading volume or restrictions on trading imposed by the governments of such countries. 
Emerging markets may also have increased risks associated with clearance and settlement. Delays in settlement could result in 
periods of uninvested assets, missed investment opportunities or losses for a Portfolio.

■ Foreign market risk. Foreign markets tend to be more volatile than U.S. markets and are generally not subject to regulatory 
requirements comparable to those in the U.S. In addition, foreign markets are subject to differing custody and settlement 
practices. Foreign markets are subject to bankruptcy laws different than those in the United States, which may result in lower 
recoveries for investors.

■ Information risk. Financial reporting standards for companies based in foreign markets usually differ from those in the U.S.
■ Liquidity and valuation risk. Stocks that trade less frequently can be more difficult or more costly to buy, or to sell, than more 

liquid or active stocks. This liquidity risk is a factor of the trading volume of a particular stock, as well as the size and liquidity of 
the entire local market. On the whole, foreign exchanges are smaller and less liquid than the U.S. market. This can make buying 
and selling certain shares more difficult and costly. Relatively small transactions in some instances can have a disproportionately 
large effect on the price and supply of shares. In certain situations, it may become virtually impossible to sell a stock in an 
orderly fashion at a price that approaches an estimate of its value.

■ Political risk. Political developments may adversely affect the value of a Portfolio’s foreign securities. In addition, some foreign 
governments have limited the outflow of profits to investors abroad, extended diplomatic disputes to include trade and financial 
relations, and imposed high taxes on corporate profits.

■ Regulatory risk. Some foreign governments regulate their exchanges less stringently than the U.S., and the rights of shareholders 
may not be as firmly established as in the U.S.

■ Taxation risk. Many foreign markets are not as open to foreign investors as U.S. markets. A Portfolio may be required to pay 
special taxes on gains and distributions that are imposed on foreign investors. Payment of these foreign taxes may reduce the 
investment performance of a Portfolio.

 
Fund of funds risk. Each Asset Allocation Portfolio is structured as a “fund of funds,” which means that it invests primarily in other 
Portfolios, which we refer to as “Underlying Portfolios.” In addition to the risks associated with the indirect investment in the 
Underlying Portfolios, each Asset Allocation Portfolio is subject to the following additional risks:
 

■ To the extent that an Asset Allocation Portfolio concentrates its assets among Underlying Portfolios that invest principally in one 
or several asset classes, the Asset Allocation Portfolio may from time to time underperform mutual funds exposed primarily to 
other asset classes. For example, an Asset Allocation Portfolio may be overweighed in the equity asset class when the stock 
market is falling and the fixed income market is rising. Likewise, an Asset Allocation Portfolio may be overweighted in the fixed 
income asset class when the fixed income market is falling and the stock market is rising.

■ The ability of an Asset Allocation Portfolio to achieve its investment objective depends on the ability of the selected Underlying 
Portfolios to achieve their investment objectives. There is a risk that the selected Underlying Portfolios will underperform 
relevant markets, relevant indices, or other funds with similar investment objectives and strategies.

■ The performance of an Asset Allocation Portfolio may be affected by large purchases and redemptions of Underlying Portfolio 
shares. For example, large purchases and redemptions may cause an Underlying Portfolio to hold a greater percentage of its 
assets in cash than other funds pursuing similar strategies, and large redemptions may cause an Underlying Portfolio to sell 
assets at inopportune times. Underlying Portfolios that have experienced significant redemptions may, as a result, have higher 
expense ratios than other funds pursuing similar strategies. PI and the Portfolio’s Subadviser (s) seek to minimize the impact of 
large purchases and redemptions of Underlying Portfolio shares, but their abilities to do so may be limited.
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■ There is a potential conflict of interest between an Asset Allocation Portfolio and its advisers, PI and the Portfolio’s Subadviser(s). 
Because the amount of the investment management fees to be retained by PI and its affiliates may differ depending upon which 
Underlying Portfolios are used in connection with the Asset Allocation Portfolios, there is a potential conflict of interest for PI 
and the Portfolio’s Subadviser(s) in selecting the Underlying Portfolios. In addition, PI and the Portfolio’s Subadviser(s) may have 
an incentive to take into account the effect on an Underlying Portfolio in which an Asset Allocation Portfolio may invest in 
determining whether, and under what circumstances, to purchase or sell shares in that Underlying Portfolio. Although PI and the 
Portfolio’s Subadviser(s) take steps to address the potential conflicts of interest, it is possible that the conflicts could impact the 
Asset Allocation Portfolios.

 
Growth style risk. There is a risk that the growth investment style may be out of favor for a period of time. Investors often expect 
growth companies to increase their earnings at a certain rate. If these expectations are not met, share prices may decline significantly, 
even if earnings do increase.
 
High-yield risk. Investments in high-yield securities and unrated securities of similar credit quality (commonly known as “junk 
bonds”) may be subject to greater levels of interest rate, credit and liquidity risk than investments in investment grade securities. 
High-yield securities are considered predominantly speculative with respect to the issuer’s continuing ability to make principal and 
interest payments. An economic downturn or period of rising interest rates could adversely affect the market for high-yield securities 
and reduce a Portfolio’s ability to sell its high-yield securities (liquidity risk). In addition, the market for lower-rated bonds may be 
thinner and less active than the market for higher-rated bonds, and the prices of lower-rated bonds may fluctuate more than the prices 
of higher-rated bonds, particularly in times of market stress.
 
Industry/sector risk. A Portfolio that invests in a single market sector or industry can accumulate larger positions in a single issuer or 
an industry sector. As a result, the Portfolio’s performance may be tied more directly to the success or failure of a smaller group of 
portfolio holdings.
 
Leverage risk. Leverage is the investment of borrowed cash. When using leverage, a Portfolio receives any profit or loss on the 
amount borrowed and invested, but remains obligated to repay the amount borrowed plus interest. The effect of using leverage is to 
amplify the Portfolio’s gains and losses in comparison to the amount of the Portfolio’s assets (that is, assets other than borrowed 
assets) at risk, thus causing the Portfolio to be more volatile. Certain transactions may give rise to a form of leverage. Examples of 
such transactions include borrowing, reverse repurchase agreements, loans of portfolio securities, and the use of when-issued, 
delayed delivery or forward commitment contracts. To mitigate leverage risk, a Portfolio may segregate liquid assets or otherwise 
cover the transactions that may give rise to such risk. The use of leverage may cause a Portfolio to liquidate Portfolio positions when it 
may not be advantageous to do so to satisfy its obligations or to meet segregation or coverage requirements.
 
License risk. A Portfolio or an adviser may rely on licenses from third parties that permit it to use the intellectual property in 
connection with the investment strategies for the Portfolio. Such licenses may be terminated by the licensors under certain 
circumstances, and, as a result, a Portfolio may have to change its investment strategy. Accordingly, the termination of a license may 
have a significant effect on the operation of the affected Portfolio.
 
Liquidity and valuation risk. From time to time, a Portfolio may hold one or more securities for which there are no or few buyers and 
sellers or the securities are subject to limitations on transfer. In those cases, the Portfolio may have difficulty determining the values of 
those securities for the purpose of determining the Portfolio’s net asset value. A Portfolio also may have difficulty disposing of those 
securities at the values determined by the Portfolio for the purpose of determining the Portfolio’s net asset value, especially during 
periods of significant net redemptions of Portfolio shares. Portfolios with principal investment strategies that involve foreign securities, 
private placement investments, derivatives or securities with substantial market and/or credit risk tend to have the greatest exposure to 
liquidity and valuation risk.
 
Liquidity and valuation risk of private real estate-related investments. Private real estate-related investments are generally 
considered illiquid and generally cannot be readily sold. As a result, private real estate-related investments owned by the Global Real 
Estate Portfolio will be valued at fair value pursuant to guidelines established by the Fund’s Board of Trustees. The guidelines 
incorporate periodic independent appraised value of the properties, but an appraisal is only an estimate of market value. No 
assurance can be given that the fair value prices accurately reflect the price a Portfolio would receive upon the sale of the investment.
 
Market and management risk. Market risk is the risk that the markets in which the Portfolios invest will experience market volatility 
and go down in value, including the possibility that a market will go down sharply and unpredictably. All markets go through cycles, 
and market risk involves being on the wrong side of a cycle. Factors affecting market risk include political events, broad economic 
and social changes, and the mood of the investing public. If investor sentiment turns gloomy, the price of all securities may decline. 
Management risk is the risk that an adviser’s investment strategy will not work as intended. All decisions by an adviser require 
judgment and are based on imperfect information. In addition, Portfolios managed using an investment model designed by an adviser 
are subject to the risk that the investment model may not perform as expected.
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Mid-capitalization company risk. The shares of mid-sized companies tend to trade less frequently than those of larger, more 
established companies, which can have an adverse effect on the pricing of these securities and on a Portfolio’s ability to sell the 
securities. Changes in the demand for these securities generally have a disproportionate effect on their market price, tending to make 
prices rise more in response to buying demand and fall more in response to selling pressure. Such investments also may be more 
volatile than investments in larger companies, as intermediate capitalization size companies generally experience higher growth and 
failure rates, and typically have less access to capital.
 
Mortgage-backed securities risk. A mortgage-backed security is a specific type of asset-backed security - one backed by mortgage 
loans on residential and/or commercial real estate. Therefore, they have many of the risk characteristics of asset-backed securities, 
including prepayment and extension risks, as well as interest rate, credit and liquidity risk. Because they are backed by mortgage 
loans, mortgage-backed securities also have risks related to real estate, including significant sensitivity to changes in real estate prices 
and interest rates and, in the case of commercial mortgages, office and factory occupancy rates. Many mortgage-backed securities 
are issued by federal government agencies such as Ginnie Mae, or by government-sponsored enterprises such as Freddie Mac or 
Fannie Mae. Currently, Freddie Mac and Fannie Mae are in government conservatorship.
 
Non-diversification risk. A Portfolio is considered “diversified” if, with respect to 75 percent of its total assets, it invests no more than 
5 percent of its total assets in the securities of one issuer, and its investments in such issuer represent no more than 10 percent of that 
issuer’s outstanding voting securities. To the extent that a Portfolio is not diversified, there is a risk that the Portfolio may be adversely 
affected by the performance of relatively few securities or the securities of a single issuer.
 
Real estate risk. Investments in REITs and real estate-linked derivative instruments will subject a Portfolio to risks similar to those 
associated with direct ownership of real estate, including losses from casualty or condemnation, and changes in local and general 
economic conditions, supply and demand, interest rates, zoning laws, regulatory limitations on rents, property taxes, and operating 
expenses. An investment in a real estate-linked derivative instrument that is linked to the value of a REIT is subject to additional risks, 
such as poor performance by the manager of the REIT, adverse changes to the tax laws, or failure by the REIT to qualify for tax-free 
pass-through of income under the tax laws. In addition, some REITs have limited diversification because they invest in a limited 
number of properties, a narrow geographic area, or a single type of property.
 
Short sale risk. A Portfolio that sells a security short in effect borrows and then sells the security with the expectation that it will later 
repurchase the security at a lower price and then return the amount borrowed with interest. In contrast, when a Portfolio buys a 
security long, it purchases the security with cash with the expectation that it later will sell the security at a higher price. A Portfolio 
that enters into short sales exposes the Portfolio to the risk that it will be required to buy the security sold short (also known as 
“covering” the short position) at a time when the security has appreciated in value, thus resulting in a loss to the Portfolio. 
Theoretically, the amount of these losses can be unlimited, although for fixed income securities an interest rate of 0% forms an 
effective limit on how high a security’s price would be expected to rise. Although a Portfolio may try to reduce risk by holding both 
long and short positions at the same time, it is possible that the Portfolio’s securities held long will decline in value at the same time 
that the value of the Portfolio’s securities sold short increases, thereby increasing the potential for loss.
 
Value style risk. There is a risk that the value investment style may be out of favor for a period of time, that the market will not 
recognize a security’s intrinsic value for a long time or that a stock judged to be undervalued may actually be appropriately priced. 
Historically, value stocks have performed best during periods of economic recovery.
 
Small company risk. The shares of small companies tend to trade less frequently than those of larger, more established companies, 
which can have an adverse effect on the pricing of these securities and on a Portfolio’s ability to sell these securities. Changes in the 
demand for these securities generally have a disproportionate effect on their market price, tending to make prices rise more in 
response to buying demand and fall more in response to selling pressure. Such investments also may be more volatile than 
investments in larger companies, as smaller companies generally experience higher growth and failure rates, and typically have less 
access to capital. In the case of small cap technology companies, the risks associated with technology company stocks, which tend to 
be more volatile than other sectors, are magnified.
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MORE DETAILED INFORMATION ON HOW THE PORTFOLIOS INVEST

INTRODUCTION
We describe each Portfolio’s investment objective and policies on the following pages. We describe certain investment instruments 
that appear below in the section entitled More Detailed Information About Other Investments and Strategies Used by the Portfolios.

Although we make every effort to achieve each Portfolio’s objective, we can’t guarantee success and it is possible that you could lose 
money. Unless otherwise stated, each Portfolio’s investment objective is a non-fundamental investment policy and, therefore, may be 
changed by the Board of Trustees of Advanced Series Trust without shareholder approval.

An investment in a Portfolio is not a bank deposit and is not insured or guaranteed by the Federal Deposit Insurance Corporation 
(FDIC) or any other government agency.
 
A change in the securities held by a Portfolio is known as “portfolio turnover.” A Portfolio may engage in active and frequent trading 
to try to achieve its investment objective and may have a portfolio turnover rate of over 100% annually. Increased portfolio turnover 
may result in higher brokerage fees or other transaction costs, which can reduce performance. If a Portfolio realizes capital gains 
when it sells investments, it generally must pay those gains to shareholders, increasing its taxable distributions. The Financial 
Highlights tables at the end of this prospectus show each Portfolio’s portfolio turnover rate during the past fiscal years.
 
In response to adverse market conditions or when restructuring a Portfolio, we may temporarily invest up to 100% of the Portfolio’s 
total assets in money market instruments. Investing heavily in money market securities limits our ability to achieve our investment 
objective, but can help to preserve the value of the Portfolio’s assets when markets are unstable.
 
AST Academic Strategies Asset Allocation Portfolio
 
Investment Objective: The investment objective of the Portfolio is to seek long-term capital appreciation. This investment objective 
is a non-fundamental investment policy of the Portfolio and may be changed by the Board without shareholder approval. No 
guarantee can be given that the Portfolio will achieve its investment objective, and the Portfolio may lose money.
 
Principal Investment Policies
The Portfolio will be a multi-asset class fund that pursues both top-down asset allocation strategies and bottom-up selection of 
securities, investment managers, and mutual funds. Under normal circumstances, it is currently expected that approximately 60% of 
the Portfolio’s assets will be allocated to traditional asset classes and approximately 40% of the Portfolio’s assets will be allocated to 
non-traditional asset classes and investment strategies. Those percentages are subject to change by the Investment Managers.
 
The overall asset allocation strategy for the Portfolio is determined by QMA and the Investment Managers in consultation with a 
consultant that has been retained by AST Investment Services, Inc. (“the Consultant”). The assets of the Portfolio may, but are not 
required to, be allocated among various traditional and non-traditional asset classes and the related investment categories and 
strategies as shown below.
Traditional Asset Classes

U.S. Large- Cap Equity

■ Growth

■ Value

■ Core

U.S. Mid-Cap Equity

■ Growth

■ Value

U.S. Small-Cap Equity

■ Growth

■ Value

■ Developed Markets Value

■ Emerging Markets

International Equity

■ Developed Markets Growth

■ International (Un-hedged)

■ Emerging Markets

Fixed-Income

■ U.S. Investment Grade

■ U.S. High-Yield
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Non-Traditional Asset Classes

Real Estate

■ U.S. Real Estate

■ International Real Estate

Real Return

■ Inflation-Indexed Securities

■ Global Infrastructure

Alternative

■ Long/Short Market-Neutral

■ Global Tactical Asset Allocation

■ Hedge Fund Replication

■ Overlay

■ Long/Short Equity

■ Event Driven

■ Distressed Debt

■ Currency

■ Private Equity

 
The Consultant is expected to use academic research on asset allocation along with various quantitative and qualitative research 
methods to produce a proposed strategic allocation for the Portfolio among the various traditional and non-traditional asset classes 
and the related investment categories and strategies. QMA and the Investment Managers are then expected to review the proposed 
strategic allocation from the Consultant. QMA and the Investment Managers will adjust the proposed strategic allocation based upon 
their own: (i) forward-looking assessment of global macroeconomic, market, financial, currency, security valuation, and other factors 
and (ii) quantitative and qualitative evaluation of the risks associated with investments in the relevant investment categories and 
strategies. PI will then: (i) identify other pooled investment vehicles, including, without limitation, open-end or closed-end investment 
companies, exchange-traded funds, unit investment trusts, domestic or foreign private investment pools (including investment 
companies not registered under the 1940 Act, such as “hedge funds”) (collectively referred to as Underlying Portfolios) that may be 
used as fulfillment options for the specific investment categories or strategies and (ii) establish specific weighted combinations of 
Underlying Portfolios that are consistent with the Portfolio’s then-current asset allocation. PI will also seek to identify and retain 
Subadvisers to directly manage all or a portion of the assets that are allocated to a particular investment category or strategy. Under 
normal circumstances, the Portfolio will invest approximately 65% of its assets in Underlying Portfolios, primarily other portfolios of 
the Fund. The Subadvisers directly manage the remaining 35% of the Portfolio’s assets under normal circumstances. Those 
percentages are subject to change by the Investment Managers and QMA.
 
PI will monitor the amount of active risk taken within the various investment categories and strategies by conducting holdings-based 
and returns-based analyses of the Portfolio’s direct and indirect portfolio holdings. QMA and the Investment Managers also expect to 
meet periodically with the Consultant. QMA and the Investment Managers, in consultation with the Consultant, will seek to 
opportunistically modify the allocations among the various investment categories and strategies, the Underlying Portfolios, and the 
Subadvisers based upon the latest academic research and their ongoing assessment of the above-referenced factors. The extent to 
which any recommendations from the Consultant are adopted is determined solely by the Investment Managers and QMA.
 
As set forth above, it is currently expected that the Portfolio will invest a substantial portion of its assets in Underlying Portfolios, 
particularly other portfolios of the Fund. It is currently further expected the Subadvisers will directly manage the remaining portion of 
the Portfolio’s assets. Under the 1940 Act, the Subadvisers may invest Portfolio assets in “securities” (e.g. common stocks, bonds, etc.) 
and futures contracts, options on futures contracts, swap agreements, and other financial and derivative instruments that are not 
“securities” within the meaning of the 1940 Act (collectively, Other Investments).
 
Investments in Traditional Asset Classes. With the exception of the International (Un-Hedged) and Emerging Markets investment 
categories within the Fixed-Income asset class, it is currently expected that exposure to all of the remaining traditional investment 
categories will be obtained through investments in Underlying Portfolios that are portfolios of the Fund. PIMCO will serve as the 
Subadviser to the International (Un-Hedged) and Emerging Markets investment categories.
 
Underlying Portfolios. The principal investments of the Underlying Portfolios that are currently expected to be used in connection 
with the traditional asset classes are described below. Consistent with the investment objectives and policies of the Portfolio, other 
Underlying Portfolios from time to time may be added to, or removed from, the list of Underlying Portfolios that may be used in 
connection with the Portfolio.
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Underlying Fund Portfolio Principal Investments Traditional Investment Category

AST Marsico Capital Growth

Invests primarily in common stocks, with the 

majority of the Portfolio's assets in large 

capitalization stocks Domestic Large- Cap Equity Growth

AST T. Rowe Price Large- Cap Growth

Invests predominantly in the equity securities 

of a limited number of large, high-quality U.S. 

companies Domestic Large- Cap Equity Growth

AST QMA US Equity Alpha

The Portfolio will use a long/short investment 

strategy. This means the Portfolio shorts a 

portion of the Portfolio and uses the proceeds 

of the shorts, or other borrowings, to purchase 

additional stocks long. Primarily invests at 

least 80% of its net assets plus borrowings, if 

any, for investment purposes in equity and 

equity-related securities of U.S. issuers. Domestic Large- Cap Equity Core

AST AllianceBernstein Growth & Income

Invests primarily in common stocks that are 

believed to be selling at reasonable valuations 

in relation to their fundamental business 

prospects Domestic Large- Cap Equity Value

AST Large-Cap Value

Invests primarily in common stocks and 

securities convertible into common stocks of 

large cap companies Domestic Large- Cap Equity Value

AST Neuberger Berman Mid-Cap Growth

Invests primarily in common stocks of 

medium capitalization companies Domestic Mid-Cap Equity Growth

AST Mid-Cap Value

Invests primarily in mid capitalization stocks 

that appear to be undervalued Domestic Mid-Cap Equity Value

AST Federated Aggressive Growth

Invests primarily in the stocks of small 

companies that are traded on national 

exchanges, NASDAQ stock exchange and the 

over-the-counter market Domestic Small- Cap Equity Growth

AST Small-Cap Value

Invests primarily in stocks and equity-related 

securities of small capitalization companies 

that appear to be undervalued Domestic Small- Cap Equity Value

AST International Growth

Invests primarily in equity securities of foreign 

companies

International Equity: Developed Markets 

Growth

AST International Value

Invests primarily in equity securities of foreign 

companies International Equity: Developed Markets Value

AST Parametric Emerging Markets Equity

Invests primarily in equity securities of issuers 

located in emerging market countries or 

included (or considered for inclusion) as 

emerging market issuers in one or more 

broad-based market indices. International Equity: Emerging Markets

AST PIMCO Total Return Bond

Invests primarily in fixed-income securities of 

varying maturities Domestic Investment Grade Fixed-Income

AST Western Asset Core Plus Bond

Invests primarily in a portfolio of fixed-income 

and debt securities of various maturities Domestic Investment Grade Fixed-Income

AST PIMCO Limited Maturity Bond

Invests primarily in fixed-income securities of 

varying maturities, so that the Portfolio's 

expected average duration will be from one to 

there years. Domestic Investment Grade Fixed-Income

AST High Yield

Invests primarily in fixed-income investments 

that, at the time of purchase, are rated below 

investment grade High-Yield Debt

26



Prudential Core Taxable Money Market Fund

Invests primarily in short-term money market 

instruments issued by the U.S. Government, 

its agencies and instrumentalities, commercial 

paper, asset-backed securities, funding 

agreements, variable rate demand notes, bills, 

notes and other obligations issued by banks, 

corporations and other companies, and 

obligations issued by foreign banks, 

companies or governments Money Market

 
International Fixed-Income (Un-Hedged) (PIMCO). Under normal circumstances, PIMCO will invest at least 80% of the net assets 
attributable to this investment category in fixed income instruments that are economically tied to foreign (non-U.S.) countries, 
representing at least three foreign countries, which may be represented by forwards or derivatives such as options, futures contracts, 
or swap agreements. PIMCO will select the foreign country and currency compositions for this investment category based on an 
evaluation of various factors, including, but not limited to relative interest rates, exchange rates, monetary and fiscal policies, trade 
and current account balances. The average duration of the assets attributable to this investment category will normally vary within 
two years (plus or minus) of the duration of the JPMorgan GBI Global ex-U.S. FX NY Index Unhedged in USD. PIMCO will invest 
primarily in investment grade debt securities but may invest up to 10% of the total assets attributable to this investment category in 
high yield securities (also referred to as “junk bonds”) rated B or higher by Moody’s Investors Service Inc. (Moody’s), or equivalently 
rated by Standard & Poor’s (S&P) or Fitch Ratings Ltd. (Fitch), or, if unrated, determined by PIMCO to be of comparable quality. 
PIMCO may invest up to 15% of the total assets attributable to this investment category in securities and instruments that are 
economically tied to emerging market countries. For purposes of this investment category, an emerging market country shall be any 
country defined as an emerging or developing economy by the World Bank or its related organizations, or the United Nations or its 
authorities, or if the country is considered an emerging market country for purposes of constructing emerging markets indices. 
PIMCO may concentrate the assets attributable to this investment category in a relatively small number of issuers. Also, PIMCO may 
invest up to 10% of the total assets attributable to this investment category in preferred stocks.
 
Emerging Markets Fixed-Income (PIMCO). For purposes of this investment category, an emerging market country shall be any country 
defined as an emerging or developing economy by the World Bank or its related organizations, or the United Nations or its 
authorities, or if the country is considered an emerging market country for purposes of constructing emerging markets indices. Under 
normal circumstances, PIMCO will invest at least 80% of the net assets attributable to this investment category in fixed income 
instruments that are economically tied to emerging market countries, which may be represented by forwards or derivatives such as 
options, futures contracts, or swap agreements. Such instruments may be denominated in non- U.S. currencies and the U.S. dollar. 
The average duration of the assets attributable to this investment category will normally vary within two years (plus or minus) of the 
duration of the JPMorgan Emerging Markets Bond Index. PIMCO will emphasize countries with relatively low gross national product 
per capita and with the potential for rapid economic growth. PIMCO will select the country and currency composition for this 
investment category based on its evaluation of relative interest rates, inflation rates, exchange rates, monetary and fiscal policies, 
trade and current account balances, and any other specific factors PIMCO believes to be relevant. PIMCO likely will concentrate the 
investment of assets attributable to this investment category in Asia, Africa, the Middle East, Latin America and the developing 
countries of Europe. Also, PIMCO may invest up to 10% of the total assets attributable to this investment category in preferred stocks.
 
PIMCO may invest all of the assets attributable to this investment category in “junk bonds”, subject to a maximum of 15% of such 
total assets in securities rated below B by Moody’s, or equivalently rated by S&P or Fitch, or, if unrated, determined by PIMCO to be 
of comparable quality. PIMCO may concentrate the assets attributable to this investment category in a relatively small number of 
issuers.
 
Investments in Non-Traditional Asset Classes. With the exception of the U.S. Real Estate and International Real Estate investment 
categories within the Real Estate asset class, it is expected that exposure to the remaining non-traditional investment categories will 
be obtained primarily through the allocation of Portfolio assets to certain Subadvisers. Consistent with the investment objectives and 
policies of the Portfolio, Underlying Fund Portfolios from time to time may be added to, or removed from, the Portfolio’s list of 
available investment options.
 
Real Estate. As of January 31, 2010, exposure to the U.S. real estate and international real estate investment categories will be 
obtained through investments in the AST Cohen & Steers Real Estate Portfolio and the AST Global Real Estate Portfolio, respectively. 
The principal investments of these Underlying Portfolios are described below.

Underlying Portfolio Principal Investments Traditional Investment Category

AST Cohen & Steers Real Estate

Invests primarily in equity securities of real 

estate companies Domestic Real Estate
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AST Global Real Estate

Invests primarily in equity securities of real 

estate companies on a global basis Global Real Estate

 
The Investment Managers have retained the Subadvisers listed below to directly manage the assets allocated to the indicated 
nontraditional investment categories and strategies.

Subadvisers Investment 
Categories and 

Strategies

Prudential Bache Asset Management (Bache) Commodities

Pacific Investment Management Company LLC (PIMCO) Inflation-Indexed 
Securities

International 
Fixed- Income 
(Un-Hedged)

Emerging Markets 
Fixed-Income

Jennison Associates LLC (Jennison) Global 
Infrastructure

QMA Long/Short Market 
Neutral

Overlay

Mellon Capital Management Corporation (Mellon Capital) Global Tactical 
Asset Allocation

First Quadrant, L.P. Global Macro

AlphaSimplex Group LLC Hedge Fund 
Replication

 

Commodities (Bache). Bache will seek to track the performance of the Bache Commodity IndexSM (the BCISM), a dynamic, long-only 

measure of the price behavior of various commodities traded in major exchanges worldwide. The primary objective of the BCISM is to 

provide broad-based exposure to global commodity markets. There are additional objectives of the BCI’sSM dynamic asset allocation 
methodology.
 
The first of these additional objectives is to provide broad, long-term diversified exposure to individual commodities within each 
major commodity sector (i.e., energy, metals, and agriculture) consistent with their overall importance to that sector as well as their 

market liquidity. The second additional objective is to ensure that the BCISM does not become dominated by a single commodity 
sector or by several commodities within a commodity sector. This is accomplished by employing upper and lower bounds on the 

market and commodity weights, and by frequent rebalancings of the weights of the individual commodities that comprise the BCISM . 
The third objective is to moderate the volatility inherent in the major commodity market sectors. This is accomplished by considering 
the optimized weights derived from the risk/return profiles of mean-variance efficient portfolios that can be created with the three 

major commodity sectors. Additional risk reduction factors considered in the BCISM methodology include systematically: (i) reducing 
near-term exposure to commodity markets that are experiencing price declines and increasing allocations to cash and cash 

equivalents and (ii) reducing the pricing impact that BCISM -linked investment products will have on the underlying commodity 
markets. This is accomplished through a precise roll methodology. Lastly, given the dynamic nature of commodity markets, overall 

construction of the BCISM is monitored by an advisory committee. The advisory committee, which meets annually (and otherwise as 

necessary), may recommend changes in BCISM components as well as its methodology. The methodology of, and intellectual property 

rights in, the Bache Commodity IndexSM are proprietary to, and owned by, PFDS Holdings, LLC, a Prudential Financial company.
 
Inflation-Indexed Securities (PIMCO). Under normal circumstances, PIMCO will invest at least 80% of the net assets attributable to 
this investment category in inflation-indexed bonds of varying maturities issued by the U.S. government and non-U.S. governments, 
their agencies or instrumentalities, and corporations, which may be represented by forwards or derivatives such as options, futures 
contracts, or swap agreements. Assets not invested in inflation-indexed bonds may be invested in other types of fixed income 
instruments. Inflation-indexed bonds are fixed income securities that are structured to provide protection against inflation. The value 
of the bond’s principal or the interest income paid on the bond is adjusted to track changes in an official inflation measure. The U.S. 
Treasury uses the Consumer Price Index for Urban Consumers as the inflation measure. Inflation-indexed bonds issued by a foreign 
government are generally adjusted to reflect a comparable inflation index, calculated by that government. “Real return” equals total 
return less the estimated cost of inflation, which is typically measured by the change in an official inflation measure. Effective 
duration takes into account that for certain bonds expected cash flows will fluctuate as interest rates change and is defined in 
nominal yield terms, which is market convention for most bond investors and managers. Durations for real return bonds, which are 
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based on real yields, are converted to nominal durations through a conversion factor, typically between 20% and 90% of the 
respective real duration. All security holdings will be measured in effective (nominal) duration terms. Similarly, the effective duration 
of the Barclays Capital U.S. TIPS Index will be calculated using the same conversion factors. The effective duration of the assets 
attributable to this investment category will normally vary within three years (plus or minus) of the duration of the Barclays Capital 
U.S. TIPS Index.
 
PIMCO will invest the assets attributable to this investment category primarily in investment grade securities, but may invest up to 
10% of the total assets attributable to this investment category in high yield securities (“junk bonds”) rated B or higher by Moody’s, or 
equivalently rated by S&P or Fitch, or, if unrated, determined by PIMCO to be of comparable quality. PIMCO also may invest up to 
80% of the total assets attributable to this investment category in securities denominated in foreign currencies, and may invest 
beyond this limit in U.S. dollar denominated securities of foreign issuers. PIMCO may invest up to 10% of the total assets attributable 
to this investment category in securities and instruments that are economically tied to emerging market countries. PIMCO will 
normally limit the foreign currency exposure (from non- U.S. dollar-denominated securities or currencies) for this investment 
category to 20% of its total assets. PIMCO may concentrate the assets attributable to this investment category in a relatively small 
number of issuers.
 
PIMCO may all of the assets attributable to this investment category in derivative instruments, such as options, futures contracts or 
swap agreements, or in mortgage- or asset-backed securities. PIMCO may, without limitation, seek to obtain market exposure to the 
securities in which it primarily invests by entering into a series of purchase and sale contracts or by using other investment techniques 
(such as buy backs or dollar rolls). Also, PIMCO may invest up to 10% of the total assets attributable to this investment category in 
preferred stocks.
 
Global Infrastructure (Jennison). The Jennison Global Infrastructure strategy is a multi-cap, core strategy with an absolute return focus. 
This strategy focuses on investments in infrastructure companies and infrastructure-related companies located throughout the world. 
Infrastructure companies are involved in providing the foundation of basic services, facilities and institutions upon which the growth 
and development of a community depends. Infrastructure-related companies include wireless telecom firms that may or may not own 
the tower and companies involved in transport (shipping and trucking), construction, equipment manufacturing, and materials and 
aggregates. Assets held by infrastructure companies and infrastructure-related companies may include toll roads, airports, rail track, 
shipping ports, telecom infrastructure, hospitals, schools and utilities such as electricity, gas distribution networks and water. While 
Jennison believes its proprietary, fundamental research is critical for successful stock selection, Jennison also focuses on 
macroeconomic trends that may affect the companies in which it invests.
 
Long/Short Market Neutral (QMA). QMA’s Long/Short Market Neutral strategy will use an objective, quantitative approach designed 
to exploit persistent mispricings among stocks and other related securities. The objective of this investment strategy is to provide 
consistent performance that is uncorrelated with the performance of the stock market. The portfolio holdings for this investment 
strategy will consist primarily of a broad universe of stocks. In general, this investment strategy will have long positions in companies 
that QMA deems relatively attractive and short positions in companies that QMA deems relatively unattractive, while also managing 
the overall risk of the assets attributable to this investment strategy.
 
Global Tactical Asset Allocation (Mellon Capital). This investment strategy will seek total return. To pursue this goal, Mellon Capital 
will normally utilize long and short positions in futures, options, or forward contracts to achieve timely and cost-effective investment 
exposure to global equity, bond, and currency markets, and in fixed-income securities. Mellon Capital will focus its investments 
among the major developed capital markets of the world, such as the U.S., Canada, Japan, Australia, and Western Europe. Mellon 
Capital will ordinarily invest in at least three countries. Although this strategy will focus on the world’s major developed capital 
markets, Mellon Capital may invest up to 20% of the assets attributable to this investment strategy in emerging market countries. 
Mellon Capital also will invest in fixed-income securities, such as bonds, notes and money market instruments, to provide exposure 
to bond markets and for liquidity and income.
 
Mellon Capital’s portfolio management team will seek to deliver alpha by applying a systematic, quantitative investment approach 
designed to identify and exploit relative misvaluations across and within global capital markets. Alpha is a measure of the risk-
adjusted performance of an investment that factors in the individual risk of the security and not overall market risk. Alpha is often 
described as “stock specific return.” Active investment decisions to take long or short positions in individual country, equity, bond, 
and currency markets are driven by this quantitative investment process and seek to capitalize on alpha generating opportunities 
within and among the major developed capital markets of the world. Mellon Capital’s portfolio management team will analyze the 
valuation signals and estimate the expected returns from distinct sources of alpha—country equity markets, country bond markets, 
stock versus bond markets, and currency allocation—to construct a portfolio of long and short positions allocated across individual 
country, equity, bond, and currency markets. Because there is generally no limitation as to the amount of assets that are required to 
be invested in any one asset class, the holdings for this investment strategy generally will not have the same characteristics as the 
benchmark index that Mellon Capital will generally use to evaluate investment performance.
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Global Macro (First Quadrant). This is a global macro strategy that seeks to add value through a risk controlled, disciplined, active 
quantitative investment process. The strategy invests in five independent alpha categories (comprised of 26 largely uncorrelated 
strategies)
that are long/short and span a wide variety of asset classes. Global Macro tactically allocates risk between the different categories of 
the strategy to take advantage of inefficiencies when there is the greatest opportunity for gains.
 
The five alpha-categories are:

■ Global Asset Class Selection
■ Stock Country Selection
■ Bond Country Selection
■ Currency Selection
■ Volatility Management

 
Hedge Fund Replication (AlphaSimplex). AlphaSimplex seeks to achieve long and short exposure to global equity, bond, currency 
and commodity markets through a wide range of derivative instruments and direct investments. Under normal market conditions, 
AlphaSimplex typically will make extensive use of derivative instruments, in particular futures and forward contracts on global equity 
and fixed-income securities, securities indices (including both broad- and narrow-based securities indices), currencies, commodities 
and other instruments. These investments are intended to provide risk and return characteristics similar to those of a diversified 
portfolio of hedge funds.
 
AlphaSimplex seeks to generate absolute returns over time rather than track the performance of any particular index of hedge fund 
returns. In selecting investments, AlphaSimplex uses quantitative models to estimate the market exposures that drive the aggregate 
returns of a diverse set of hedge funds. These market exposures may include, for example, exposures to the returns of stocks, fixed-
income securities (including U.S. and non-U.S. government securities), currencies and commodities. In estimating these market 
exposures, AlphaSimplex analyzes the returns of hedge funds included in one or more commercially available databases (for 
example, the Lipper TASS hedge fund database), and seeks to use a variety of derivative instruments to capture such exposures in the 
aggregate while adding value through dynamic allocation among market exposures and volatility management. AlphaSimplex will 
have great flexibility to allocate the strategy’s derivatives exposure among various securities, indices, currencies, commodities and 
other instruments, and the amount of the assets that may be allocated to derivative strategies and among these various instruments is 
expected to vary over time. Whereas AlphaSimplex will not invest directly in hedge funds, it may invest in non-U.S. securities and 
instruments and securities and instruments traded outside the United States and expects to engage in non-U.S. currency transactions.
 
AlphaSimplex may engage in active and frequent trading of securities and other instruments. Frequent trading may produce high 
transaction costs, which may lower the strategy’s return. As a temporary defensive measure, AlphaSimplex may hold any portion of its 
assets in cash and/or invest in money market instruments or high quality debt securities and take other defensive positions as it deems 
appropriate. AlphaSimplex may miss certain investment opportunities if it uses defensive strategies and thus may not achieve its 
investment goal.
 
Overlay (QMA). Up to approximately 10% of the Portfolio’s net assets will be allocated to the Overlay investment category 
subadvised by QMA. Up to approximately 50% of the assets attributable to this investment category will be used to take long and 
short positions in ETFs, exchange-traded notes, various futures contracts and other publicly-traded securities. QMA will analyze the 
publicly available holdings of the Portfolio and use a top-down approach to establish long and short tactical allocations among 
various components of the capital markets, including equities, fixed-income, and non-traditional assets. As such, this portion of the 
Overlay investment category is intended to function as an overlay for the entire Portfolio. The remaining assets attributable to this 
investment category may be allocated to: (i) index futures, other futures contracts, ETFs, and options thereon to provide liquid 
exposure to their respective equity and fixed-income benchmark indices and (ii) cash, money market equivalents, short-term debt 
instruments, money market funds, and short-term debt funds to satisfy all applicable margin requirements for the futures contracts 
and to provide additional portfolio liquidity to satisfy large-scale redemptions and any variation margin calls with respect to the 
futures contracts.
 
It is currently expected that exposure to some or all of the remaining non-traditional investment categories and strategies will be 
obtained through investments in Underlying Portfolios other than portfolios of the Fund. A general description of Underlying 
Portfolios that pursue these types of investment strategies is provided below. The Investment Managers from time to time may: (i) seek 
exposure to additional non-traditional investment categories or strategies or (ii) retain additional Subadvisers to directly manage 
Portfolio assets to gain exposure to the then-available non-traditional investment categories or strategies. The Fund may, with Board 
approval, enter into or amend agreements with unaffiliated Subadvisers without shareholder approval pursuant to an exemptive order 
received by the Investment Managers and the Fund.
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Long/Short Equity. Long/Short Equity funds invest on both long and short sides of equity markets, generally focusing on diversifying or 
hedging across particular sectors, regions, or market capitalizations. Fund managers generally have the flexibility to shift from value 
to growth investment styles; small to medium to large capitalization stocks; and net long to net short positions. Fund managers can 
also trade equity futures and options as well as equity related securities and debt or build portfolios that are more concentrated in 
sectors and/or industries than traditional long-only equity funds. Long/Short Equity funds generally tend to be more exposed to 
market risk (i.e., have a higher beta) than Long/Short Market Neutral funds.
 
Event Driven. Event Driven funds invest in various asset classes and seek to profit from the potential mispricing of securities related to 
a specific corporate or market event. Such events may include: mergers, bankruptcies, financial or operational stress, restructurings, 
asset sales, recapitalizations, spin-offs, litigation, regulatory and legislative changes as well as other types of corporate events. Event 
Driven funds can invest in equities, fixed-income instruments (e.g., investment grade debt, high-yield debt, bank debt, and 
convertible debt) options and various other derivatives. Many fund managers use a combination of strategies and adjust exposures 
based on the opportunity sets in each sub-sector.
 
Distressed Debt. Event Driven funds that focus on distressed situations invest across the capital structure of companies subject to 
financial or operational distress or bankruptcy proceedings. Such distressed securities tend to trade at substantial discounts to 
intrinsic value due to difficulties in assessing their proper value, lack of research coverage, or an inability of traditional investors to 
continue holding them. This strategy is generally long-biased in nature, but fund managers may take outright long, hedged, or 
outright short positions. The managers of distressed debt funds typically attempt to profit on the issuer’s ability to improve its 
operation or the success of the bankruptcy process that ultimately leads to an exit strategy.
 
Currencies. Currency funds make investments that provide long and/or short exposure to selected currencies, including the U.S. 
dollar. These funds may actually hold currencies or gain long or short exposure to currencies through the use of options contracts and 
Other Investments.
 
Private Equity. Private equity funds make investments in private companies (or private investments in public companies) in 
connection with the organization or restructuring of companies, including so-called leveraged buy-outs and management buy-outs.
 
Investments in Underlying Portfolios. Under normal conditions, the Portfolio will invest approximately 65% of its assets in 
Underlying Portfolios that are portfolios of the Fund. An additional portion of the Portfolio’s may be invested in Underlying Portfolios 
(either portfolios of the Fund or other portfolios) to the extent the Investment Managers and QMA would like to gain exposure to 
certain asset classes or investment strategies but the Investment Managers have not retained a Subadviser to directly manage Portfolio 
assets for those asset classes or investment strategies.
 
Strategic Allocations and Asset Allocation Ranges. Under normal circumstances, the Portfolio’s assets are generally allocated in 
accordance with the strategic allocations and approximate asset allocation ranges set forth in the table below. Such strategic 
allocations and asset allocation ranges are approximate and subject to change from time to time.

Minimum 
Exposure

Strategic 
Allocation

Maximum 
Exposure

Domestic Equity 10% 20% 30%

International Equity 10% 20% 30%

Fixed-Income 20% 25% 35%

Real Estate 0% 10% 20%

Commodities 5% 10% 15%

Alternative Investments 5% 15% 25%

 
AST Dynamic Asset Allocation Portfolios:
 
AST Aggressive Asset Allocation Portfolio
AST Balanced Asset Allocation Portfolio
AST Capital Growth Asset Allocation Portfolio
AST Preservation Asset Allocation Portfolio

Investment Objective: The investment objective of each Portfolio is to obtain the highest potential total return consistent with its 
specified level of risk tolerance.

The investment objective and the definition of risk tolerance level are not fundamental policies for any of the Dynamic Asset 
Allocation Portfolios and, therefore, can be changed by the Board of Trustees of the Fund at any time. The current relative risk 
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tolerance level for each of the Dynamic Asset Allocation Portfolios may be summarized as set forth below:

 

AST Balanced Asset Allocation

AST Preservation Asset Allocation
AST Capital Growth Asset Allocation

AST Aggressive Asset Allocation

Relatively Lower Risk Tolerance

Relative Risk Tolerance

Relatively Higher Risk Tolerance

 
Principal Investment Policies. Each of the Dynamic Asset Allocation Portfolios is a “fund of funds.” That means that each Dynamic 
Asset Allocation Portfolio invests primarily in one or more mutual funds in accordance with its own asset allocation strategy. Other 
mutual funds in which in which one of the Dynamic Asset Allocation Portfolios may invest are collectively referred to as the 
“Underlying Portfolios.” Consistent with the investment objectives and policies of the Dynamic Asset Allocation Portfolios, other 
mutual funds may from time to time be added to, or removed from, the list of Underlying Portfolios that may be used in connection 
with the Dynamic Asset Allocation Portfolios. Currently, the only Underlying Portfolios in which the Dynamic Asset Allocation 
Portfolios invest are other Portfolios of the Fund and certain money market funds advised by an Investment Manager or one of its 
affiliates.
 
Investment Process. The asset allocation strategy for each Dynamic Asset Allocation Portfolio is determined by PI and QMA. As a 
general matter, QMA begins by constructing a neutral allocation for each Dynamic Asset Allocation Portfolio. Each neutral allocation 
initially divides the assets for the corresponding Dynamic Asset Allocation Portfolio across three broad-based securities benchmark 
indexes. These three benchmark indexes are the Russell 3000 Index, the MSCI EAFE Index, and the Barclays Capital U.S. Aggregate 
Bond Index. The Russell 3000 Index measures the performance of the approximately 3000 largest U.S. companies based on total 
market capitalization, which represents approximately 98% of the U.S. equity market. The MSCI EAFE Index consists of almost 1,000 
stocks in 21 countries outside North and South America, and represents approximately 85% of the total market capitalization in 
those countries. The Barclays Capital U.S. Aggregate Bond Index covers the U.S. dollar-denominated, investment-grade, fixed-rate, 
taxable bond market of securities that have at least 1-year until final maturity and that are registered with the Securities and Exchange 
Commission. This index generally includes U.S. government securities, mortgage-backed securities, asset-backed securities, and 
corporate securities but generally excludes municipal bonds, bonds with equity-type features (e.g., warrants, convertibility, etc.), 
private placements, floating-rate issues, and inflation-linked bonds. Generally, the neutral allocation for the more aggressive Dynamic 
Asset Allocation Portfolios will emphasize investments in the equity asset class while the neutral allocation for the more conservative 
Dynamic Asset Allocation Portfolios will emphasize investments in the debt/money market asset class. The selection of specific 
combinations of Underlying Portfolios for each Portfolio generally will be determined by PI. PI will employ various quantitative and 
qualitative research methods to establish weighted combinations of Underlying Portfolios that are consistent with the neutral 
allocation for each Portfolio. QMA will then perform its own forward-looking assessment of macroeconomic, market, financial, 
security valuation, and other factors. As a result of this assessment, QMA will further adjust the neutral allocation and the preliminary 
Underlying Portfolio weights for each Portfolio based upon its views on certain factors, including, but not limited to, the following:

■ asset class (i.e., increase or decrease allocation to Underlying Portfolios focusing primarily on equity or debt securities);
■ geographic focus (i.e., increase or decrease allocation to Underlying Portfolios focusing primarily on domestic or international 

issuers);
■ investment style (i.e., increase or decrease allocation to Underlying Portfolios focusing primarily on securities with value, 

growth, or core characteristics);
■ market capitalization (i.e., increase or decrease allocation to Underlying Portfolios focusing primarily on small-cap, mid-cap, or 

large-cap issuers); and;
■ “off-benchmark” factors (e.g., add exposure to asset sub-classes or investment categories generally not captured in the neutral 

allocation such as real estate, natural resources, global bonds, limited maturity bonds, high-yield bonds (also referred to as “junk 
bonds”), or cash.

Generally, PI and QMA currently expect that the assets of the Dynamic Asset Allocation Portfolios will be invested as set forth in the 
table below.
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Approximate Net Assets Allocated to 

Underlying Portfolios Investing Primarily in 

Equity Securities

Approximate Net Assets Allocated to 

Underlying Portfolios Investing Primarily in 

Debt Securities and Money Market 

Instruments

AST Agressive Asset Allocation Portfolio

100% 

(Generally range from 92.5%-100%)

0% 

(Generally range from 0-7.5%)

Approximate Net Assets Allocated to 

Underlying Portfolios Investing Primarily in 

Equity Securities

Approximate Net Assets Allocated to 

Underlying Portfolios Investing Primarily in 

Debt Securities and Money Market 

Instruments

AST Balanced Asset Allocation Portfolio

60%

(Generally range from 52.5%-67.5%)

40%

(Generally range from 32.5%-47.5%)

Approximate Net Assets Allocated to 

Underlying Portfolios Investing Primarily in 

Equity Securities

Approximate Net Assets Allocated to 

Underlying Portfolios Investing Primarily in 

Debt Securities and Money Market 

Instruments

AST Capital Growth Asset Allocation Portfolio

75%

(Generally range from 67.5%-80%)

25%

(Generally range from 20.0%-32.5%)

Approximate Net Assets Allocated to 

Underlying Portfolios Investing Primarily in 

Equity Securities

Approximate Net Assets Allocated to 

Underlying Portfolios Investing Primarily in 

Debt Securities and Money Market 

Instruments

AST Preservation Asset Allocation Portfolio

35%

(Generally range from 27.5%-42.5%)

65% 

(Generally range from 57.5%-72.5%)

 
PI and QMA currently expect that any changes to the asset allocation and Underlying Portfolio weights will be effected within the 
above-referenced ranges. Consistent with each Dynamic Asset Allocation Portfolio’s principal investment policies, PI and QMA may, 
however, change the asset allocation and Underlying Portfolio weights both within and beyond such above-referenced ranges at any 
time in their sole discretion. In addition, PI and QMA may, at any time in their sole discretion, rebalance a Dynamic Asset Allocation 
Portfolio’s investments to cause its composition to match the asset allocation and Underlying Portfolio weights. Although PI and AST 
serve as the Investment Managers of the Underlying Portfolios, the day-to-day investment management of the Underlying Portfolios is 
the responsibility of the relevant Subadvisers.
 
Other Investments. The Dynamic Asset Allocation Portfolios are not limited to investing exclusively in shares of the Underlying 
Portfolios. Each of these portfolios is now permitted under current law to invest in “securities” as defined under the Investment 
Company Act of 1940 (the “1940 Act”). Under the 1940 Act and SEC exemptive relief, these Portfolios (among others) may invest in 
“securities” (e.g. common stocks, bonds, etc.) and futures contracts, options on futures contracts, swap agreements, and other 
financial and derivative instruments that are not “securities” within the meaning of the 1940 Act (collectively, Other Investments). Up 
to approximately 5% of each Portfolio’s net assets may be allocated to: (i) index futures, other futures contracts, and options thereon 
to provide liquid exposure to the applicable equity and fixed-income benchmark indices and (ii) cash, money market equivalents, 
short-term debt instruments, money market funds, and short-term debt funds to satisfy all applicable margin requirements for the 
futures contracts and to provide additional portfolio liquidity to satisfy large-scale redemptions and any variation margin calls with 
respect to the futures contracts. This Portfolio may also invest in ETFs for additional exposure to relevant markets.
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MORE DETAILED INFORMATION ABOUT OTHER INVESTMENTS & STRATEGIES 
USED BY THE PORTFOLIOS
ADDITIONAL INVESTMENTS & STRATEGIES
As indicated in the descriptions of the Portfolios above, we may invest in the following types of securities and/or use the following 
investment strategies to increase a Portfolio’s return or protect its assets if market conditions warrant. 

American Depositary Receipts (ADRs) — Certificates representing the right to receive foreign securities that have been deposited 
with a U.S. bank or a foreign branch of a U.S. bank. 

Asset-Backed Securities — An asset-backed security is a type of pass-through instrument that pays interest based upon the cash flow 
of an underlying pool of assets, such as automobile loans or credit card receivables. Asset-backed securities may also be 
collateralized by a portfolio of corporate bonds, including junk bonds, or other securities.

Collateralized Debt Obligations (CDOs) — A CDO is a security backed by an underlying portfolio of debt obligations, typically 
including one or more of the following types of investments: high yield securities, investment grade securities, bank loans, futures or 
swaps. A CDO provides a single security that has the economic characteristics of a diversified portfolio. The cash flows generated by 
the collateral are used to pay interest and principal to investors. 

Convertible Debt and Convertible Preferred Stock — A convertible security is a security — for example, a bond or preferred stock 
— that may be converted into common stock, the cash value of common stock or some other security of the same or different issuer. 
The convertible security sets the price, quantity of shares and time period in which it may be so converted. Convertible stock is senior 
to a company’s common stock but is usually subordinated to debt obligations of the company. Convertible securities provide a steady 
stream of income which is generally at a higher rate than the income on the company’s common stock but lower than the rate on the 
company’s debt obligations. At the same time, convertible securities offer — through their conversion mechanism — the chance to 
participate in the capital appreciation of the underlying common stock. The price of a convertible security tends to increase and 
decrease with the market value of the underlying common stock. 

Credit Default Swaps — In a credit default swap, the Portfolio and another party agree to exchange payment of the par (or other 
agreed-upon) value of a referenced debt obligation in the event of a default on that debt obligation in return for a periodic stream of 
payments over the term of the contract provided no event of default has occurred. See also “Swaps” defined below. 

Credit-Linked Securities — Credit linked securities are securities that are collateralized by one or more credit default swaps on 
corporate credits. The Portfolio has the right to receive periodic interest payments from the issuer of the credit-linked security at an 
agreed-upon interest rate, and a return of principal at the maturity date. See also “Credit Default Swaps” defined above. 

Derivatives — A derivative is an instrument that derives its price, performance, value, or cash flow from one or more underlying 
securities or other interests. Derivatives involve costs and can be volatile. With derivatives, the investment adviser tries to predict 
whether the underlying interest — a security, market index, currency, interest rate or some other benchmark — will go up or down at 
some future date. We may use derivatives to try to reduce risk or to increase return consistent with a Portfolio’s overall investment 
objective. The adviser will consider other factors (such as cost) in deciding whether to employ any particular strategy, or use any 
particular instrument. Any derivatives we use may not fully offset a Portfolio’s underlying positions and this could result in losses to 
the Portfolio that would not otherwise have occurred.

Dollar Rolls — Dollar rolls involve the sale by the Portfolio of a security for delivery in the current month with a promise to 
repurchase from the buyer a substantially similar — but not necessarily the same — security at a set price and date in the future. 
During the “roll period,” the Portfolio does not receive any principal or interest on the security. Instead, it is compensated by the 
difference between the current sales price and the price of the future purchase, as well as any interest earned on the cash proceeds 
from the original sale. 

Equity Swaps — In an equity swap, the Portfolio and another party agree to exchange cash flow payments that are based on the 
performance of equities or an equity index. See also “Swaps” defined below.

Event-Linked Bonds — Event-linked bonds are fixed income securities for which the return of principal and payment of interest is 
contingent on the non-occurrence of a specific “trigger” event, such as a hurricane, earthquake, or other physical or weather-related 
phenomenon. If a trigger event occurs, a Portfolio may lose a portion or all of its principal invested in the bond. Event-linked bonds 
often provide for an extension of maturity to process and audit loss claims where a trigger event has, or possibly has, occurred. An 
extension of maturity may increase volatility. Event-linked bonds may also expose the Portfolio to certain unanticipated risks 
including credit risk, adverse regulatory or jurisdictional interpretations, and adverse tax consequences. Event-linked bonds may also 
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be subject to liquidity risk.

Foreign Currency Forward Contracts — A foreign currency forward contract is an obligation to buy or sell a given currency on a 
future date at a set price. When a Portfolio enters into a contract for the purchase or sale of a security denominated in a foreign 
currency, or when a Portfolio anticipates the receipt in a foreign currency of dividends or interest payments on a security which it 
holds, the Portfolio may desire to “lock-in” the U.S. dollar price of the security or the U.S. dollar equivalent of such dividend or 
interest payment, as the case may be. By entering into a forward contract for a fixed amount of dollars, for the purchase or sale of the 
amount of foreign currency involved in the underlying transactions, the Portfolio will be able to protect itself against a possible loss 
resulting from an adverse change in the relationship between the U.S. dollar and the foreign currency during the period between the 
date on which the security is purchased or sold, or on which the dividend or interest payment is declared, and the date on which 
such payments are made or received. At the maturity of a forward contract, a Portfolio may either sell the security and make delivery 
of the foreign currency or it may retain the security and terminate its contractual obligation to deliver the foreign currency by 
purchasing an “offsetting” contract with the same currency trader obligating it to purchase, on the same maturity date, the same 
amount of the foreign currency.
 
Futures Contracts — A futures contract is an agreement to buy or sell a set quantity of an underlying product at a future date, or to 
make or receive a cash payment based on the value of a securities index. When a futures contract is entered into, each party deposits 
with a futures commission merchant (or in a segregated account) approximately 5% of the contract amount. This is known as the 
“initial margin.” Every day during the futures contract, either the buyer or the futures commission merchant will make payments of 
“variation margin.” In other words, if the value of the underlying security, index or interest rate increases, then the buyer will have to 
add to the margin account so that the account balance equals approximately 5% of the value of the contract on that day. The next 
day, the value of the underlying security, index or interest rate may decrease, in which case the borrower would receive money from 
the account equal to the amount by which the account balance exceeds 5% of the value of the contract on that day. A stock index 
futures contract is an agreement between the buyer and the seller of the contract to transfer an amount of cash equal to the daily 
variation margin of the contract. No physical delivery of the underlying stocks in the index is made.

Illiquid Securities — An illiquid security is one that may not be sold or disposed of in the ordinary course of business within seven 
days at approximately the price used to determine the Portfolio’s net asset value. Each Portfolio (other than the Money Market 
Portfolio) generally may invest up to 15% of its net assets in illiquid securities. The Money Market Portfolio may invest up to 5% 
(beginning May 28, 2010, currently 10%) of its net assets in illiquid securities. Each Portfolio may purchase certain restricted 
securities that can be resold to institutional investors and which may be determined to be liquid pursuant to the procedures of the 
Portfolios. Those securities are not subject to the 15% and 5% limits. The 15% and 5% limits are applied as of the date the Portfolio 
purchases an illiquid security. In the event the market value of a Portfolio’s illiquid securities exceeds the 15% or 5% limits due to an 
increase in the aggregate value of its illiquid securities and/or a decline in the aggregate value of its other securities, the Portfolio: (i) 
will not purchase additional illiquid securities and (ii) will consider taking other appropriate steps to maintain adequate liquidity, 
including, without limitation, reducing its holdings of illiquid securities in an orderly fashion.

Interest Rate Swaps — In an interest rate swap, the Portfolio and another party agree to exchange interest payments. For example, the 
Portfolio may wish to exchange a floating rate of interest for a fixed rate. See also “Swaps” defined below.

Joint Repurchase Account — In a joint repurchase transaction, uninvested cash balances of various Portfolios are added together and 
invested in one or more repurchase agreements. Each of the participating Portfolios receives a portion of the income earned in the 
joint account based on the percentage of its investment.

Loans and Assignments — Loans are privately negotiated between a corporate borrower and one or more financial institutions. The 
Portfolio acquires interests in loans directly (by way of assignment from the selling institution) or indirectly (by way of the purchase of 
a participation interest from the selling institution. Purchasers of loans depend primarily upon the creditworthiness of the borrower 
for payment of interest and repayment of principal. If scheduled interest or principal payments are not made, the value of the 
instrument may be adversely affected. Interests in loans are also subject to additional liquidity risks. Loans are not generally traded in 
organized exchange markets but are traded by banks and other institutional investors engaged in loan syndications. Consequently, 
the liquidity of a loan will depend on the liquidity of these trading markets at the time that the Portfolio sells the loan.

In assignments, the Portfolio will have no recourse against the selling institution, and the selling institution generally makes no 
representations about the underlying loan, the borrowers, the documentation or the collateral. In addition, the rights against the 
borrower that are acquired by the Portfolio may be more limited than those held by the assigning lender.

Mortgage-Related Securities — Mortgage-related securities are usually pass-through instruments that pay investors a share of all 
interest and principal payments from an underlying pool of fixed or adjustable rate mortgages. The Portfolios may invest in mortgage-
related securities issued and guaranteed by the U.S. Government or its agencies and mortgage-backed securities issued by 
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government sponsored enterprises such as the Federal National Mortgage Association (Fannie Maes), the Government National 
Mortgage Association (Ginnie Maes) and debt securities issued by the Federal Home Loan Mortgage Company (Freddie Macs) that 
are not backed by the full faith and credit of the United States. The Portfolios may also invest in private mortgage-related securities 
that are not guaranteed by U.S. Governmental entities generally have one or more types of credit enhancement to ensure timely 
receipt of payments and to protect against default.

Mortgage-related securities include collateralized mortgage obligations, multi-class pass through securities and stripped mortgage-
backed securities. A collateralized mortgage-backed obligation (CMO) is a security backed by an underlying portfolio of mortgages or 
mortgage-backed securities that may be issued or guaranteed by entities such as banks, U.S. Governmental entities or broker-dealers. 
A multi-class pass-through security is an equity interest in a trust composed of underlying mortgage assets.

Payments of principal and interest on the mortgage assets and any reinvestment income provide the money to pay debt service on the 
CMO or to make scheduled distributions on the multi-class pass-through security. A stripped mortgage-backed security (MBS strip) 
may be issued by U.S. Governmental entities or by private institutions. MBS strips take the pieces of a debt security (principal and 
interest) and break them apart. The resulting securities may be sold separately and may perform differently. MBS strips are highly 
sensitive to changes in prepayment and interest rates.

Options — A call option on stock is a short-term contract that gives the option purchaser or “holder” the right to acquire a particular 
equity security for a specified price at any time during a specified period. For this right, the option purchaser pays the option seller a 
certain amount of money or “premium” which is set before the option contract is entered into. The seller or “writer” of the option is 
obligated to deliver the particular security if the option purchaser exercises the option. A put option on stock is a similar contract. In a 
put option, the option purchaser has the right to sell a particular security to the option seller for a specified price at any time during a 
specified period. In exchange for this right, the option purchaser pays the option seller a premium. Options on debt securities are 
similar to stock options except that the option holder has the right to acquire or sell a debt security rather than an equity security. 
Options on stock indexes are similar to options on stocks, except that instead of giving the option holder the right to receive or sell a 
stock, it gives the holder the right to receive an amount of cash if the closing level of the stock index is greater than (in the case of a 
call) or less than (in the case of a put) the exercise price of the option. The amount of cash the holder will receive is determined by 
multiplying the difference between the index’s closing price and the option’s exercise price, expressed in dollars, by a specified 
“multiplier.” Unlike stock options, stock index options are always settled in cash, and gain or loss depends on price movements in the 
stock market generally (or a particular market segment, depending on the index) rather than the price movement of an individual 
stock.
 
Private Investments in Public Equity (PIPEs) — A PIPE is an equity security in a private placement that are issued by issuers who have 
outstanding, publicly-traded equity securities of the same class. Shares in PIPEs generally are not registered with the SEC until after a 
certain time period from the date the private sale is completed. This restricted period can last many months. Until the public 
registration process is completed, PIPEs are restricted as to resale and the Fund cannot freely trade the securities. Generally, such 
restrictions cause the PIPEs to be illiquid during this time. PIPEs may contain provisions that the issuer will pay specified financial 
penalties to the holder if the issuer does not publicly register the restricted equity securities within a specified period of time, but 
there is no assurance that the restricted equity securities will be publicly registered, or that the registration will remain in effect.

Real Estate Investment Trusts (REITs) — A REIT is a company that manages a portfolio of real estate to earn profits for its 
shareholders. Some REITs acquire equity interests in real estate and then receive income from rents and capital gains when the 
buildings are sold. Other REITs lend money to real estate developers and receive interest income from the mortgages. Some REITs 
invest in both types of interests.

Repurchase Agreements — In a repurchase transaction, the Portfolio agrees to purchase certain securities and the seller agrees to 
repurchase the same securities at an agreed upon price on a specified date. This creates a fixed return for the Portfolio.

Reverse Repurchase Agreements — In a reverse repurchase transaction, the Portfolio sells a security it owns and agrees to buy it back 
at a set price and date. During the period the security is held by the other party, the Portfolio may continue to receive principal and 
interest payments on the security.

Short Sales — In a short sale, we sell a security we do not own to take advantage of an anticipated decline in the stock’s price. The 
Portfolio borrows the stock for delivery and if it can buy the stock later at a lower price, a profit results. A Portfolio that sells a security 
short in effect borrows and then sells the security with the expectation that it will later repurchase the security at a lower price and 
then return the amount borrowed with interest. In contrast, when a Portfolio buys a security long, it purchases the security with cash 
with the expectation that it later will sell the security at a higher price. A Portfolio that enters into short sales exposes the Portfolio to 
the risk that it will be required to buy the security sold short (also known as “covering” the short position) at a time when the security 
has appreciated in value, thus resulting in a loss to the Portfolio. Theoretically, the amount of these losses can be unlimited. Although 
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a Portfolio may try to reduce risk by holding both long and short positions at the same time, it is possible that the Portfolio’s securities 
held long will decline in value at the same time that the value of the Portfolio’s securities sold short increases, thereby increasing the 
potential for loss.

Short Sales Against-the-Box — A short sale against the box involves selling a security that the Portfolio owns, or has the right to 
obtain without additional costs, for delivery at a specified date in the future. A Portfolio may make a short sale against the box to 
hedge against anticipated declines in the market price of a portfolio security. If the value of the security sold short increases instead, 
the Portfolio loses the opportunity to participate in the gain.
 
Swap Options — A swap option is a contract that gives a counterparty the right (but not the obligation) to enter into a swap 
agreement or to shorten, extend cancel or otherwise modify an existing swap agreement at some designated future time on specified 
terms. See also “Options” defined above.

Swaps — Swap agreements are two party contracts entered into primarily by institutional investors for periods ranging from a few 
weeks to more than one year. In a standard “swap” transaction, two parties agree to exchange the returns (or differentials in rates of 
return) earned or realized on particular predetermined investments or instruments, which may be adjusted for an interest factor. 
Credit Default Swaps, Equity Swaps, Interest Rate Swaps and Total Return Swaps are four types of swap agreements.

Total Return Swaps — In a total return swap, payment (or receipt) of an index’s total return is exchanged for the receipt (or payment) 
of a floating interest rate. See also “Swaps” defined above.

When-Issued and Delayed Delivery Securities — With when-issued or delayed delivery securities, the delivery and payment can take 
place a month or more after the date of the transaction. A Portfolio will make commitments for when-issued transactions only with 
the intention of actually acquiring the securities. A Portfolio’s custodian will maintain in a segregated account, liquid assets having a 
value equal to or greater than such commitments. If the Portfolio chooses to dispose of the right to acquire a when-issued security 
prior to its acquisition, it could, as with the disposition of any other security, incur a gain or loss.
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HOW THE FUND IS MANAGED

BOARD OF TRUSTEES
The Board of Trustees of the Fund (the Board) oversees the actions of the Investment Managers and the Subadvisers and decides on 
general policies. The Board also oversees the Fund’s officers who conduct and supervise the daily business operations of the Fund. 

INVESTMENT MANAGERS
AST Investment Services, Inc. (AST) One Corporate Drive, Shelton, Connecticut, and Prudential Investments LLC (PI) Gateway 
Center Three, 100 Mulberry Street, Newark, New Jersey, serve as co-investment managers of the Fund.

The Fund’s Investment Management Agreements, on behalf of each Portfolio, with AST and PI (the Management Agreements), provide 
that AST and PI (the Investment Managers) will furnish each applicable Portfolio with investment advice and administrative services 
subject to the supervision of the Board of Trustees and in conformity with the stated policies of the applicable Portfolio. The 
Investment Managers must also provide, or obtain and supervise, the executive, administrative, accounting, custody, transfer agent 
and shareholder servicing services that are deemed advisable by the Board.

The Investment Managers have engaged the subadvisers to conduct the investment programs of the Portfolios, including the purchase, 
retention and sale of portfolio securities and other financial instruments. The Investment Managers are responsible for monitoring the 
activities of the subadvisers and reporting on such activities to the Board. The Fund has obtained an exemption from the Securities 
and Exchange Commission that permits the Investment Managers, subject to approval by the Board, to change subadvisers for a 
Portfolio by: (i) entering into new subadvisory agreements with non-affiliated sub-advisers, without obtaining shareholder approval of 
such changes and (ii) entering into new subadvisory agreements with affiliated sub-advisers with shareholder approval of such 
changes. This exemption (which is similar to exemptions granted to other investment companies that are organized in a manner 
similar to the Fund) is intended to facilitate the efficient supervision and management of the subadvisers by the Investment Managers 
and the Trustees. PI, in conjunction with Quantitative Management Associates, participates in the management of the Dynamic Asset 
Allocation Portfolios as described above. PI, in conjunction with the relevant subadvisers, participates in the management of the 
Tactical Asset Allocation Programs as described above.

If there is more than one subadviser for a Portfolio, the Investment Managers will determine the division of the assets for that Portfolio 
among the applicable subadvisers under normal conditions. All daily cash inflows (that is, purchases and reinvested distributions) and 
outflows (that is, redemptions and expense items) will be divided among such subadvisers as the Investment Managers deem 
appropriate. The Investment Managers may change the target allocation of assets among subadvisers, transfer assets between 
subadvisers, or change the allocation of cash inflows or cash outflows among subadvisers for any reason and at any time without 
notice. As a consequence, the Investment Managers may allocate assets or cash flows from a portfolio segment that has appreciated 
more to another portfolio segment.

Reallocations of assets among the Subadvisers and PI may result in additional costs since sales of securities may result in higher 
portfolio turnover. Also, because the Subadvisers and PI select portfolio securities independently, it is possible that a security held by 
a portfolio segment may also be held by another portfolio segment of the Portfolio or that certain Subadvisers or PI may 
simultaneously favor the same industry. The Investment Managers will monitor the overall portfolio to ensure that any such overlaps 
do not create an unintended industry concentration. In addition, if a Subadviser or PI buys a security as another Subadviser or PI sells 
it, the net position of the Portfolio in the security may be approximately the same as it would have been with a single portfolio and no 
such sale and purchase, but the Portfolio will have incurred additional costs. The Investment Managers will consider these costs in 
determining the allocation of assets or cash flows. The Investment Managers will consider the timing of asset and cash flow 
reallocations based upon the best interests of each Portfolio and its shareholders.

A discussion regarding the basis for the Board’s approval of the Fund’s investment advisory agreements is available in the Fund’s semi-
annual report (for agreements approved during the six month period ended June 30) and in the Fund’s annual report (for agreements 
approved during the six month period ended December 31).
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INVESTMENT MANAGEMENT FEES
Set forth below are the total effective annualized investment management fees paid (as a percentage of average net assets) by each 
Portfolio of the Fund to the Investment Managers during 2009:

AST Academic Strategies Asset Allocation** .66%

AST Balanced Asset Allocation .15%

AST Capital Growth Asset Allocation .15%

AST Preservation Asset Allocation .15%

Notes to Investment Management Fees Table:

**The Co-Managers have voluntarily agreed to reimburse expenses and/or waive fees so that the Academic Strategies Porfolio's "Underlying Fund Fees and Expenses" do not exceed 0.685% of the 
Portfolio's average daily net assets. This arrangement will be monitored and applied daily based upon the Academic Strategies Portfolio's then current holdings of the Underlying Funds and the 
expense ratios of the relevant Underlying Funds as of their most recent fiscal year end. Because the expense ratios of the relevant Underlying Funds will change over time and may be higher than 
the expense ratios as of their most recent fiscal year end, it is possible that the Academic Strategies Portfolio's actual "Underlying Fund Fees and Expenses" may be higher than 0.685% of the 
Portfolio's average daily net assets. The arrangements relating to the Portfolio's "Underlying Fund Fees and Expenses" are voluntary and are subject to termination or modification at any time 
without prior notice.
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INVESTMENT SUBADVISERS
The Portfolios of the Fund each have one more or more investment Subadvisers providing the day-to-day investment management of 
the Portfolio. PI provides for the day-to-day investment management of the AST Dynamic Asset Allocation Portfolios. AST pays each 
investment Subadviser a subadvisory fee out of the fee that AST receives from the Fund. The investment Subadvisers for each Portfolio 
of the Fund are described below:
 
 
AlphaSimplex Group, LLC (AlphaSimplex), which maintains its headquarters at One Cambridge Center, Cambridge, Massachusetts 
02142, is a subsidiary of Natixis Global Asset Management. As of December 31, 2009, AlphaSimplex had approximately $668 
million in assets under management (including notional assets covered by overlay strategies).
 
First Quadrant L.P. (First Quadrant), which maintains its headquarters at 800 E. Colorado Blvd., Suite 900, Pasadena, California 
91101, is an affiliate of Affiliated Managers Group. As of December 31, 2009, First Quadrant had approximately $17.423 billion in 
assets under management, which includes market values for fully funded portfolios and the notional values for margin funded 
portfolios, all actively managed by First Quadrant and non-discretionary portfolios managed by joint venture partners using First 
Quadrant, L.P. investment signals. First Quadrant is defined in this context as the combination of all discretionary portfolios of First 
Quadrant, L.P. and its joint venture partners, but only wherein FQ has full investment discretion over the portfolios.
 
Jennison Associates LLC (Jennison) is an indirect, wholly-owned subsidiary of Prudential Financial, Inc. As of December 31, 2009 
Jennison managed in excess of $93 billion in assets for institutional, mutual fund and certain other clients. Jennison’s address is 466 
Lexington Avenue, New York, New York 10017.
 
Shareholders of AST Aggressive Asset Allocation Portfolio, AST Balanced Asset Allocation Portfolio, AST Capital Growth Asset 
Allocation Portfolio, AST Preservation Asset Allocation Portfolio and AST Advanced Strategies Portfolio voted to approve a proposal 
permitting Jennison to act as a Subadviser for each of the Portfolios pursuant to a subadvisory agreement with the Investment 
Managers. The Investment Managers have no current plans or intention to utilize Jennison to provide any investment advisory 
services to any of the Portfolios. Depending on future circumstances and other factors, however, the Investment Managers, in their 
discretion, and subject to further approval by the Board, may in the future elect to utilize Jennison to provide investment advisory 
services to any or all of the Portfolios.
 
Mellon Capital Management Corporation (Mellon Capital). Mellon Capital located at 50 Fremont Street, Suite 3700, San Francisco, 
California 94105, serves as a Subadviser to Academic Strategies Portfolio. Mellon Capital, a wholly-owned, indirect subsidiary of The 
Bank of New York Mellon Corporation, was established and registered with the SEC as an investment advisor in August of 1983. 
Mellon Capital offers global, quantitatively based investment strategies to corporate, government, and Trade Union retirement plans, 
endowments, foundations, and mutual fund distributors. Mellon Capital specializes in providing domestic and global asset allocation 
strategies, standard and enhanced indexing, active and passive fixed income strategies, alternative investments, currency strategies, 
and overlay strategies. As of March 31, 2010, Mellon Capital managed approximately $184.4 billion (including approximately $9.6 
billion in overlay assets) in assets under management.
 
Pacific Investment Management Company LLC (PIMCO) a Delaware limited liability company, is a majority-owned subsidiary of 
Allianz Global Investors of America L.P., (“AGI LP”). Allianz SE (“Allianz SE”) is the indirect majority owner of AGI LP. Allianz SE is a 
European-based, multinational insurance and financial services holding company. As of December 31, 2009, PIMCO managed $1 
trillion in assets. PIMCO’s address is 840 Newport Center Drive, Newport Beach, California 92660.
 
Prudential Bache Asset Management (Bache). Bache is a an indirect, wholly-owned subsidiary of Prudential Financial, Inc. (PFI) and 
an operating company of PFI’s Global Commodities Group. It is registered with the US Securities Exchange Commission as an 
investment adviser and with the US Commodity Futures Trading Commission as a commodity trading advisor and a commodity pool 
operator. Bache is also a member of the National Futures Association. Bache’s principal place of business is One New York Plaza, 
13th Floor, New York, NY 10292.
 
Quantitative Management Associates LLC (QMA) is a wholly owned subsidiary of Prudential Investment Management, Inc. (PIM). 
QMA manages equity and balanced portfolios for institutional and retail clients. As of December 31, 2009, QMA managed 
approximately $70 billion in assets, including approximately $26 billion that QMA, as a balanced manager, allocated to investment 
vehicles advised by affiliated and unaffiliated managers. QMA’s address is Gateway Center Two, 100 Mulberry Street, Newark, New 
Jersey 07102.
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PORTFOLIO MANAGERS
Information about the portfolio managers responsible for the day-to-day management of the Fund’s Portfolios is set forth below. 

In addition to the information set forth below, the Fund’s SAI provides additional information about each Portfolio Manager’s 
compensation, other accounts managed by each Portfolio Manager, and each Portfolio Manager’s ownership of shares of the Fund’s 
Portfolios. 

 
AST Academic Strategies Asset Allocation Portfolio
 
(PI)
 
Brian Ahrens is a portfolio manager for the Portfolio and Senior Vice President and head of the Strategic Investment Research Group 
of Prudential Investments. He focuses on portfolio risk oversight, manager fulfillment, the allocation of assets among managers, and 
the dynamic management of cash flows. Mr. Ahrens oversees a staff of 17 investment professionals who focus on investment 
consulting, portfolio construction, and risk oversight activities. As of January 31, 2009, this team consults on over $250 billion in 
total assets and assists in the management of almost $13.1 billion in asset allocation portfolios. Mr. Ahrens has been with Prudential 
for over 15 years. Mr. Ahrens earned his M.B.A. in Finance from the Stern School of Business at New York University. He graduated 
from James Madison University with a double major in Finance and German. He is series 7, series 24 and series 63 certified, CIMA 
certified, and presently a candidate for the CFA.
 
(QMA: Asset Allocation and Overlay Segment)
 
Ted Lockwood is a Managing Director for Quantitative Management Associates (QMA), as well as the head of the asset allocation 
area. Ted is responsible for managing quantitative equity portfolios, investment research, and new product development. Ted has also 
worked as a member of the technical staff at ATT Bell Laboratories. Ted graduated summa cum laude with a BE in Engineering from 
Stony Brook University and earned an MS in Engineering and an MBA in Finance from Columbia University.
 
Marcus M. Perl is a Vice President and Portfolio Manager for Quantitative Management Associates (QMA) and a member of the asset 
allocation team and the investment committee. In addition to portfolio management, Marcus is responsible for research, strategic 
asset allocation and portfolio construction. Marcus was a Vice President and Portfolio Manager at Prudential Investments; earlier, he 
was a Vice President at FX Concepts Inc. Marcus holds an MA in Economics from the University of Southern California and an MA in 
Economics from California State University Long Beach.
 
Edward L. Campbell, CFA, is a Vice President and Portfolio Manager for Quantitative Management Associates (QMA) and a member 
of the asset allocation team and investment committee. In addition to portfolio management, Ed is a specialist in global 
macroeconomic and investment strategy research. He has also served as a Portfolio Manager with Prudential Investments (PI) and 
spent several years as a Senior Analyst with PI’s Strategic Investment Research Group (SIRG). Prior to joining PI, Ed was a Partner and 
Vice President at Trilogy Advisors LLC. He earned a BS in Economics and International Business from The City University of New York 
and holds the Chartered Financial Analyst (CFA) designation.
 
Edward F. Keon, Jr. is a Managing Director and Portfolio Manager for Quantitative Management Associates (QMA), as well as a 
member of the asset allocation team and the investment committee. In addition to portfolio management, Ed contributes to 
investment strategy, research and portfolio construction. Ed has also served as Chief Investment Strategist and Director of Quantitative 
Research at Prudential Equity Group, LLC, where he was a member of the firm’s investment policy committee and research 
recommendation committee. Ed’s prior experience was as Senior Vice President at I/B/E/S International Inc. Ed is a member of the 
Board of Directors of the Chicago Quantitative Alliance and sits on the Membership Committee of the Institute of Quantitative 
Research in Finance (Q-Group). He holds a BS in industrial management from the University of Massachusetts/Lowell and an MS in 
Finance and Marketing from the Sloan School of Management at the Massachusetts Institute of Technology.
 
(QMA: Long/Short Market Neutral Segment)
 
Margaret S. Stumpp, PhD, is the Chief Investment Officer at QMA. Maggie is portfolio manager for equity portfolios for institutional 
investors and mutual fund clients. Maggie is extensively involved in quantitative research in asset allocation, security selection and 
portfolio construction for QMA. Maggie joined QMA’s predecessor in 1987. She has published articles on finance and economics in 
numerous publications, including The Financial Analysts Journal, The Journal of Portfolio Management, The Journal of Investment 
Management and Award Papers in Public Utility Economics. Maggie earned a BA cum laude with distinction in Economics from 
Boston University, and holds an AM and PhD in Economics from Brown University.
 

41



Devang Gambhirwala is a Principal and Portfolio Manager for Quantitative Management Associates (QMA). Devang is primarily 
responsible for overseeing the quantitative core long-short and large-cap equity mandates, and is also responsible for the 
management of structured products. Earlier at Prudential Investment Management, Devang worked as a Quantitative Research 
Analyst and an Assistant Portfolio Manager. He earned a BS in Computer and Information Sciences from the New Jersey Institute of 
Technology and an MBA from Rutgers University.
 
(Jennison: Global Infrastructure Segment)
 
Shaun Hong, CFA, is a Managing Director of Jennison. Shaun Hong joined Jennison Associates in September 2000 when Prudential’s 
public equity asset management capabilities merged into Jennison. Shaun was named co-manager of the Jennison Utility Fund in 
October 2000. He joined Prudential in 1999 as an analyst responsible for power, natural gas and telecommunications industries 
within Prudential’s public equity unit. Mr. Hong began his career in 1992 as a research analyst covering telecommunications and 
technology companies at Parker/Hunter Inc., a regional brokerage firm based in Pittsburgh. In 1994, Mr. Hong joined Equinox Capital 
Management, where he worked for five years researching utility, consumer products, commodities and technology sectors. Mr. Hong 
received his B.S. in industrial management from Carnegie Mellon University. He is a member of the New York Society of Security 
Analysts and CFA Institute.
 
Ubong “Bobby” Edemeka is a Managing Director of Jennison, which he joined in March 2002. Mr. Edemeka was named co-manager 
of the Jennison Utility Fund in January 2005 and co-manager of the Jennison Equity Income Fund in January 2007. Before joining 
Jennison, Mr. Edemeka was a sell-side research analyst on the US Power & Utilities team at Goldman Sachs, where he covered 
electric utilities and independent power producers. Prior to Goldman Sachs, he was an analyst on the Global Utilities team of SSB 
Citi Asset Management Group, a division of Citigroup. Mr. Edemeka began his career as an analyst on the Prudential Utility Fund 
(now Jennison Utility Fund) at Prudential Investments in 1997 after completing Prudential’s investment management training 
program. Mr. Edemeka received his B.A. in government from Harvard in 1997.
 
The above-referenced Jennison portfolio managers will be supported by other Jennison portfolio managers, research analysts and 
investment professionals. Jennison typically follows a team approach in providing such support to the portfolio managers. The teams 
are generally organized along product strategies (e.g., large cap growth, large cap value) and meet regularly to review the portfolio 
holdings and discuss security purchase and sales activity of all accounts in the particular product strategy. Team members provide 
research support, make securities recommendations and support the portfolio managers in all activities. Members of the team may 
change from time to time.
 
(Bache: Commodities Segment)
 
Stephen Ilnitzki is Head of Commodity Asset Management for the Prudential Bache Global Commodities Group. He is responsible 
for building a global asset management business based on Prudential’s strong franchise in the global commodities marketplace. Prior 
to rejoining Prudential in 2006, he spent six years as a senior executive at OppenheimerFunds (OFI) responsible for creating new 
investment products and distribution opportunities for OFI’s high net worth group. Prior to joining OppenheimerFunds Steve held 
senior executive positions at Ameritrade, Prudential, Van Eck Global, Bankers Trust and Deloitte Touche. Steve earned a Bachelor of 
Science degree in Physics from the University of Notre Dame and his MBA in Finance from Rensselaer Polytechnic Institute.
 
(PIMCO: International Fixed-Income (Un-Hedged) Segment)
 
Scott A. Mather is a Managing Director, member of PIMCO’s Investment Committee and head of global portfolio management. Prior 
to this he led portfolio management in Europe, managed Euro and pan-European portfolios and worked closely with many Allianz 
related companies where he also served as a Managing Director of Allianz Global Investors KAG. Prior to that, he co-headed 
PIMCO’s mortgage and ABS team. Mr. Mather joined the firm in 1998, previously having been associated with Goldman Sachs in 
New York, where he was a fixed income trader specializing in a broad range of mortgage backed securities. He has fourteen years of 
investment experience and holds both a bachelor’s and master’s degree in engineering from the University of Pennsylvania, as well as 
a bachelor’s degree in finance from The Wharton School of the University of Pennsylvania.
 
(PIMCO: Emerging Markets Fixed-Income Segment)
 
Curtis A. Mewbourne is a managing director and generalist portfolio manager in the Newport Beach office. He is co-head of the 
emerging markets portfolio management team and head of the diversified income and insurance portfolio management teams. Mr. 
Mewbourne also serves as a member of the Executive Committee and the PIMCO Foundation Investment Committee. Prior to joining 
PIMCO in 1999, he was a bond trader at Salomon Brothers and at Lehman Brothers. He has 17 years of trading and portfolio 
management experience. He holds an engineering degree in computer science from the University of Pennsylvania.
 
(PIMCO: Inflation-Indexed Securities Segment)
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Mihir Worah is an Executive Vice President, portfolio manager, and head of the Real Return portfolio management team. He joined 
PIMCO in 2001 as a member of the analytics team and worked on real and nominal term structure modeling and options pricing. 
Previously he was a post doctoral research associate at the University of California, Berkeley, and the Stanford Linear Accelerator 
Center, where he built models to explain the difference between matter and anti-matter. He has a Ph.D. in theoretical physics from 
the University of Chicago and is the author of numerous scientific papers.
 
(Mellon Capital: Global Tactical Asset Allocation Segment)
 
Mellon Capital employs a team approach. The members of the portfolio management team are jointly and primarily responsible for 
making investment decisions. The management team consists of Helen Potter and James Stavena. The management team plays equal 
roles with respect to the management of the Fund and each has the authority to approve transactions for the Fund. There are no limits 
on the management team’s roles.
 
Helen Potter serves as the primary portfolio manager for this portfolio segment. Ms. Potter is a Managing Director of Mellon Capital, 
where she has been employed since 1996, and manages global and domestic asset allocation products for Mellon Capital. She has 
managed investment portfolios since 1996.
 
James Stavena is a Managing Director at Mellon Capital. He oversees a team of portfolio managers responsible for global asset 
allocation, currency overlay and enhanced asset allocation strategies and has been with Mellon Capital since 1998. Prior to joining 
Mellon Capital, he was a derivatives portfolio manager with CS First Boston and HSBC Midland Bank.
 
(First Quadrant: Global Macro Segment)
 
As a quantitative manager, First Quadrant employs a centralized team-based approach to investment research and portfolio 
management. Both functions are internal to FQ and not reliant on third-party providers. The mission of the internal Investment 
Research team is to continuously improve the multi-factor models used across First Quadrant strategies. Ken Ferguson, Dori Levanoni 
and Chuck Fannin are primarily responsible for the day-to-day management of the portion of the fund allocated to First Quadrant.
 
Ken Ferguson, PhD, is one of two First Quadrant partners co-heading the firm’s global macro research function. He is involved in all 
aspects of product development: model building, risk measurement, risk allocation, and portfolio optimization. On joining First
Quadrant in 1994, Mr. Ferguson was initially focused on tactical asset allocation, currency, and global macro strategies.
 
Dori Levanoni is a First Quadrant partner co-heading the firm’s global macro research function. He also is involved in all aspects of 
product development: model building, risk measurement, risk allocation, and portfolio optimization. On joining the investment
research team in 1998, Dori was initially focused on tactical asset allocation, currency, and global macro strategies and subsequently 
served as manager of currency research and director of the currency product.
 
Chuck Fannin is a senior member of First Quadrant’s derivatives trading program and oversees the global options-based strategies. 
Prior to joining First Quadrant in 2008, Mr. Fannin was a partner at a start-up firm from 2005 to 2007. Mr. Fannin was a Vice 
President at CastleArk Management, an investment management firm, from 2001 to 2004.
 
(AlphaSimplex: Hedge Fund Replication Segment)
 
Andrew W. Lo founded AlphaSimplex in 1999 and currently serves as the firm’s Chief Investment Strategist. He is also Chairman of 
AlphaSimplex’s Investment Committee and a member of AlphaSimplex’s Risk Committee. Dr. Lo is the Harris & Harris Group 
Professor at Massachusetts Institute of Technology (MIT) and Director of MIT’s Laboratory for Financial Engineering.
 
Jeremiah H. Chafkin has served as President of AlphaSimplex since 2007. He is also a member of AlphaSimplex’s Investment 
Commitee and Risk Committee. From 2006 until November 2007, Mr. Chafkin was President and Chief Executive Officer of the U.S. 
division of Natixis Global Asset Management. Prior to that time, he headed investment advice and research for Charles Schwab & Co. 
and served as president of Charles Schwab Investment Management.
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AST Dynamic Asset Allocation Portfolios

AST Aggressive Asset Allocation Portfolio
AST Balanced Asset Allocation Portfolio
AST Capital Growth Asset Allocation Portfolio
AST Preservation Asset Allocation Portfolio
 
PI typically uses teams of portfolio managers and analysts to manage each Portfolio. The following portfolio managers share overall 
responsibility for coordinating the Portfolios’ activities, including determining appropriate asset allocations and Underlying Portfolio 
weights, reviewing overall Portfolio compositions for compliance with stated investment objectives and strategies, and monitoring 
cash flows.
 
PI
 
Brian Ahrens is a portfolio manager for the AST Dynamic Asset Allocation Portfolios and Senior Vice President and Head of the 
Strategic Investment Research Group of Prudential Investments. He focuses on portfolio risk oversight, manager fulfillment, and the 
allocation of assets among managers. Mr. Ahrens oversees a staff of 17 investment professionals who focus on investment consulting, 
portfolio construction, and risk oversight activities. Currently, this team consults on over $250 billion in total assets and assists in the 
management of almost $13.1 billion in asset allocation portfolios. Mr. Ahrens has been with Prudential for over 15 years. Mr. Ahrens 
earned his M.B.A. in Finance from the Stern School of Business at New York University. He graduated from James Madison University 
with a double major in Finance and German. He is series 7, series 24 and series 63 certified, CIMA certified, and presently a 
candidate for the CFA.

QMA
 
Ted Lockwood is a portfolio manager for the AST Dynamic Asset Allocation Portfolios and a Managing Director of QMA. Previously, 
Mr. Lockwood was with AT&T and a member of the technical staff at AT&T Bell Laboratories. Mr. Lockwood graduated summa cum 
laude with a BE in Engineering from Stony Brook University and received an MS in Engineering and an MBA in Finance from 
Columbia University.
 
Marcus Perl, is a portfolio manager for the AST Dynamic Asset Allocation Portfolios and a Vice President of QMA. He focuses on the 
quantitative modelling of asset allocation strategies, financial market research, and the formulation of investment strategy. Prior to 
joining Prudential in October 2000, Mr. Perl was Vice President at FX Concepts where he was responsible for market risk modelling, 
performance analytics, and statistical research. He also worked as an Associate at Wilshire Associates. Mr. Perl holds an MA in 
Finance from the Warsaw School of Economics, an MA in Econometrics from California State University Long Beach, and an MA in 
Economics from the University of Southern California.
 
Edward L. Campbell, CFA, is a portfolio manager for the AST Dynamic Asset Allocation Portfolios and a Senior Associate at QMA. He 
focuses on global macroeconomic and financial market research and the formulation of investment strategy. Prior to rejoining 
Prudential in August 2003, Mr. Campbell spent three years with Trilogy Advisors LLC, a $5 billion asset management firm. He also 
previously worked as a senior investment manager research analyst with Prudential Securities and PI. Mr. Campbell is a member of 
the New York Society of Securities Analysts and the CFA Institute. He received a BS in Economics and International Business from The 
City University of New York and holds the Chartered Financial Analyst designation.
 
Edward F. Keon, Jr. is a Managing Director and Portfolio Manager for QMA, as well as a member of the asset allocation team and the 
investment committee. In addition to portfolio management, Ed contributes to investment strategy, research and portfolio 
construction. Ed has also served as Chief Investment Strategist and Director of Quantitative Research at Prudential Equity Group, LLC, 
where he was a member of the firm’s investment policy committee and research recommendation committee. Ed’s prior experience 
was as Senior Vice President at I/B/E/S International Inc. Ed is a member of the Board of Directors of the Chicago Quantitative 
Alliance and sits on the Membership Committee of the Institute of Quantitative Research in Finance (Q-Group). He holds a BS in 
industrial management from the University of Massachusetts/Lowell and an MS in Finance and Marketing from the Sloan School of 
Management at the Massachusetts Institute of Technology.
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HOW TO BUY AND SELL SHARES OF THE PORTFOLIOS

PURCHASING AND REDEEMING SHARES OF THE PORTFOLIOS
The way to invest in the Portfolios is through certain variable life insurance and variable annuity contracts. Together with this 
prospectus, you should have received a prospectus for such a Contract. You should refer to that prospectus for further information on 
investing in the Portfolios. 

Shares are redeemed for cash within seven days of receipt of a proper notice of redemption or sooner if required by law. There is no 
redemption charge. We may suspend the right to redeem shares or receive payment when the New York Stock Exchange (NYSE) is 
closed (other than weekends or holidays), when trading on the NYSE is restricted, or as permitted by the SEC. 

REDEMPTION IN KIND
The Fund may pay the redemption price to shareholders of record (generally, the insurance company separate accounts holding Fund 
shares) in whole or in part by a distribution in-kind of securities from the relevant investment portfolio of the Fund, in lieu of cash, in 
conformity with applicable rules of the Securities and Exchange Commission (SEC) and procedures adopted by the Fund’s Board of 
Trustees. Securities will be readily marketable and will be valued in the same manner as in a regular redemption. 

If shares are redeemed in kind, the recipient will incur transaction costs in converting such assets into cash. These procedures govern 
the redemption by the shareholder of record, generally an insurance company separate account. The procedures do not affect 
payments by an insurance company to a contract owner under a variable contract. 

FREQUENT PURCHASES OR REDEMPTIONS OF PORTFOLIO SHARES
The Fund is part of the group of investment companies advised by PI that seeks to prevent patterns of frequent purchases and 
redemptions of shares by its investors (the “PI funds”). Frequent purchases and redemptions may adversely affect the investment 
performance and interests of long-term investors in the Portfolios. When an investor engages in frequent or short-term trading, the PI 
funds may have to sell portfolio securities to have the cash necessary to pay the redemption amounts. This may cause the PI funds to 
sell Portfolio securities at inopportune times, hurting their investment performance. When large dollar amounts are involved, frequent 
trading can also make it difficult for the PI funds to use long-term investment strategies because they cannot predict how much cash 
they will have to invest. In addition, if a PI fund is forced to liquidate investments due to short-term trading activity, it may incur 
increased transaction and tax costs.

Similarly, the PI funds may bear increased administrative costs as a result of the asset level and investment volatility that accompanies 
patterns of short-term trading. Moreover, frequent or short-term trading by certain investors may cause dilution in the value of PI fund 
shares held by other investors. PI funds that invest in foreign securities may be particularly susceptible to frequent trading, because 
time zone differences among international stock markets can allow an investor engaging in short-term trading to exploit fund share 
prices that may be based on closing prices of foreign securities established some time before the fund calculates its own share price. 
PI funds that invest in certain fixed income securities, such as high-yield bonds or certain asset-backed securities, may also constitute 
effective vehicles for an investor’s frequent trading strategies.

The Boards of Directors/Trustees of the PI funds, including the Fund, have adopted policies and procedures designed to discourage or 
prevent frequent trading by investors. The policies and procedures for the Fund are limited, however, because the Fund does not 
directly sell its shares directly to the public. Instead, Portfolio shares are sold only to insurance company separate accounts that fund 
variable annuity contracts and variable life insurance policies (together, the “contracts”). Therefore, the insurance companies 
purchasing Portfolio shares (the “participating insurance companies”), not the Fund, maintain the individual contract owner account 
records. Each participating insurance company submits to the Fund’s transfer agent daily aggregate orders combining the transactions 
of many contract owners. Therefore, the Fund and its transfer agent do not monitor trading by individual contract owners.

Under the Fund’s policies and procedures, the Fund has notified each participating insurance company that the Fund expects the 
insurance company to impose restrictions on transfers by contract owners. The current participating insurance companies are 
Prudential and two insurance companies not affiliated with Prudential. The Fund may add additional participating insurance 
companies in the future. The Fund receives reports on the trading restrictions imposed by Prudential on variable contract owners 
investing in the Portfolios, and the Fund monitors the aggregate cash flows received from unaffiliated insurance companies. In 
addition, the Fund has entered shareholder information agreements with participating insurance companies as required by Rule 
22c-2 under the Investment Company Act. Under these agreements, the participating insurance companies have agreed to: (i) provide 
certain information regarding contract owners who engage in transactions involving Portfolio shares and (ii) execute any instructions 
from the Fund to restrict or prohibit further purchases or exchanges of Portfolio shares by contract owners who have been identified 
by the Fund as having engaged in transactions in Portfolio shares that violate the Fund’s frequent trading policies and procedures. The 
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Fund and its transfer agent also reserve the right to reject all or a portion of a purchase order from a participating insurance company. 
If a purchase order is rejected, the purchase amount will be returned to the insurance company.

The Fund also employs fair value pricing procedures to deter frequent trading. Those procedures are described in more detail under 
“Net Asset Value,” below.

Each Fund of Funds invests primarily or exclusively in other Portfolios of the Fund that are not operated as Funds of Funds. These 
portfolios in which the Funds of Funds invest are referred to as Underlying Fund Portfolios. The policies that have been implemented 
by the participating insurance companies to discourage frequent trading apply to transactions in Funds of Funds shares. Transactions 
by the Funds of Funds in Underlying Fund Portfolio shares, however, are not subject to any limitations and are not considered 
frequent or short-term trading. For example, the Funds of Funds may engage in significant transactions in Underlying Fund Portfolio 
shares in order to: (i) change their investment focus, (ii) rebalance their investments to match the then-current asset allocation mix, 
(iii) respond to significant purchases or redemptions of Fund of Funds shares, or (iv) respond to changes required by the underlying 
contracts. These transactions by the Funds of Funds in Underlying Fund Portfolio shares may be disruptive to the management of an 
Underlying Fund Portfolio because such transactions may: (i) cause the Underlying Fund Portfolio to sell portfolio securities at 
inopportune times to have the cash necessary to pay redemption requests, hurting their investment performance, (ii) make it difficult 
for the Subadvisers for the Underlying Fund Portfolios to fully implement their investment strategies, and (iii) lead to increased 
transaction and tax costs.

The AST Bond Portfolios 2015, 2016, 2017, 2018, 2019, 2020, and 2021, the AST Investment Grade Bond Portfolio and certain other 
Portfolios may be used in connection with certain living benefit programs, including, without limitation, certain “guaranteed 
minimum accumulation benefit” programs and certain “guaranteed minimum withdrawal benefit” programs. In order for the 
participating insurance companies to manage the guarantees offered in connection with these benefit programs, the insurance 
companies generally: (i) limit the number and types of variable sub-accounts in which contract holders may allocate their account 
values (referred to in this Prospectus as the Permitted Sub-Accounts) and (ii) require contract holders to participate in certain 
specialized asset transfer programs. Under these asset transfer programs, the participating insurance companies will monitor each 
contract owner’s account value from time to time and, if necessary, will systematically transfer amounts among the Permitted Sub-
Accounts as dictated by certain non-discretionary mathematical formulas. These mathematical formulas will generally focus on the 
amounts guaranteed at specific future dates or the present value of the estimated lifetime payments to be made, as applicable.
 
As an example of how these asset transfer programs will operate under certain market environments, a downturn in the equity 
markets (i.e., a reduction in a contract holder’s account value within the Permitted Sub-Accounts) and certain market return scenarios 
involving “flat” returns over a period of time may cause participating insurance companies to transfer some or all of such contract 
owner’s account value to a Target Maturity Portfolio or the AST Investment Grade Bond Portfolio. In general terms, such transfers are 
designed to ensure that an appropriate percentage of the projected guaranteed amounts are offset by assets in investments like the 
Target Maturity Portfolios or the AST Investment Grade Bond Portfolio.
 
The above-referenced asset transfer programs are an important part of the guarantees offered in connection with the applicable living 
benefit programs. Such asset transfers may, however, result in large-scale asset flows into and out of the relevant Portfolios. Such asset 
transfers could adversely affect a Portfolio’s investment performance by requiring the relevant investment adviser or Subadviser to 
purchase and sell securities at inopportune times and by otherwise limiting the ability of the relevant investment adviser or 
Subadviser to fully implement the Portfolio’s investment strategies. In addition, these asset transfers may result in relatively small asset 
bases and relatively high transaction costs and operating expense ratios for a Portfolio compared to other similar funds.

Investors seeking to engage in frequent trading activities may use a variety of strategies to avoid detection and, despite the efforts of 
the Fund and the participating insurance companies to prevent such trading, there is no guarantee that the Fund or the participating 
insurance companies will be able to identify these investors or curtail their trading practices. Therefore, some Fund investors may be 
able to engage in frequent trading, and, if they do, the other Fund investors would bear any harm caused by that frequent trading. The 
Fund does not have any arrangements intended to permit trading in contravention of the policies described above.

For information about the trading limitations applicable to you, please see the prospectus for your contract or contact your insurance 
company.

NET ASSET VALUE
Any purchase or sale of Portfolio shares is made at the net asset value, or NAV, of such shares. The price at which a purchase or 
redemption is made is based on the next calculation of the NAV after the order is received in good order. The NAV of each share 
class of each Portfolio is determined on each day the NYSE is open for trading as of the close of the exchange’s regular trading session 
(which is generally 4:00 p.m. New York time). The NYSE is closed on most national holidays and Good Friday. The Fund does not 
price, and shareholders will not be able to purchase or redeem, the Fund’s shares on days when the NYSE is closed but the primary 
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markets for the Fund’s foreign securities are open, even though the value of these securities may have changed. Conversely, the Fund 
will ordinarily price its shares, and shareholders may purchase and redeem shares, on days that the NYSE is open but foreign 
securities markets are closed. 

The securities held by each of the Fund’s portfolios are valued based upon market quotations or, if not readily available, at fair value 
as determined in good faith under procedures established by the Fund’s Board of Trustees. The Fund may use fair value pricing if it 
determines that a market quotation is not reliable based, among other things, on market conditions that occur after the quotation is 
derived or after the closing of the primary market on which the security is traded, but before the time that the NAV is determined. 
This use of fair value pricing most commonly occurs with securities that are primarily traded outside of the U.S., because such 
securities present time-zone arbitrage opportunities when events or conditions affecting the prices of specific securities or the prices 
of securities traded in such markets generally occur after the close of the foreign markets but prior to the time that a Portfolio 
determines its NAV. 

The Fund may also use fair value pricing with respect to U.S. traded securities if, for example, trading in a particular security is halted 
and does not resume before a Portfolio calculates its NAV or the exchange on which a security is traded closes early. In addition, fair 
value pricing is used for securities where the pricing agent or principal market maker does not provide a valuation or methodology or 
provides a valuation or methodology that, in the judgment of the Manager (or Subadviser) does not represent fair value. Different 
valuation methods may result in differing values for the same security. The fair value of a portfolio security that a Portfolio uses to 
determine its NAV may differ from the security’s published or quoted price. If a Portfolio needs to implement fair value pricing after 
the NAV publishing deadline but before shares of the Portfolio are processed, the NAV you receive or pay may differ from the 
published NAV price. For purposes of computing the Fund’s NAV, we will value the Fund’s futures contracts 15 minutes after the 
close of regular trading on the NYSE. Except when we fair value securities, we normally value each foreign security held by the Fund 
as of the close of the security’s primary market. 

Fair value pricing procedures are designed to result in prices for a Portfolio’s securities and its NAV that are reasonable in light of the 
circumstances which make or have made market quotations unavailable or unreliable, and to reduce arbitrage opportunities 
available to short-term traders. There is no assurance, however, that fair value pricing will more accurately reflect the market value of 
a security than the market price of such security on that day or that it will prevent dilution of a Portfolio’s NAV by short-term traders. 

The NAV for each of the Portfolios other than the Money Market Portfolio is determined by a simple calculation. It’s the total value of 
a Portfolio (assets minus liabilities) divided by the total number of shares outstanding. The NAV for the Money Market Portfolio will 
ordinarily remain at $1 per share. (The price of each share remains the same but you will have more shares when dividends are 
declared.) 

To determine a Portfolio’s NAV, its holdings are valued as follows:

Equity Securities for which the primary market is on an exchange (whether domestic or foreign) shall be valued at the last sale price 
on such exchange or market on the day of valuation or, if there was no sale on such day, at the mean between the last bid and asked 
prices on such day or at the last bid price on such day in the absence of an asked price. Securities included within the NASDAQ 
market shall be valued at the NASDAQ official closing price (NOCP) on the day of valuation, or if there was no NOCP issued, at the 
last sale price on such day. Securities included within the NASDAQ market for which there is no NOCP and no last sale price on the 
day of valuation shall be valued at the mean between the last bid and asked prices on such day or at the last bid price on such day in 
the absence of an asked price. Equity securities that are not sold on an exchange or NASDAQ are generally valued by an 
independent pricing agent or principal market maker. 

A Portfolio may own securities that are primarily listed on foreign exchanges that trade on weekends or other days when the 
Portfolios do not price their shares. Therefore, the value of a Portfolio’s assets may change on days when shareholders cannot 
purchase or redeem Portfolio shares.

All short-term debt securities held by the Money Market Portfolio are valued at amortized cost. The amortized cost valuation method 
is widely used by mutual funds. It means that the security is valued initially at its purchase price and then decreases in value by equal 
amounts each day until the security matures. It almost always results in a value that is extremely close to the actual market value. The 
Fund’s Board of Trustees has established procedures to monitor whether any material deviation between valuation and market value 
occurs and if so, will promptly consider what action, if any, should be taken to prevent unfair results to Contract owners. 

For each Portfolio other than the Money Market Portfolio, short-term debt securities, including bonds, notes, debentures and other 
debt securities, and money market instruments such as certificates of deposit, commercial paper, bankers’ acceptances and 
obligations of domestic and foreign banks, with remaining maturities of more than 60 days, for which market quotations are readily 
available, are valued by an independent pricing agent or principal market maker (if available, otherwise a primary market dealer). 
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Short-term debt securities with remaining maturities of 60 days or less are valued at cost with interest accrued or discount amortized 
to the date of maturity, unless such valuation, in the judgment of PI or a Subadviser, does not represent fair value. 

Convertible debt securities that are traded in the over-the-counter market, including listed convertible debt securities for which the 
primary market is believed by PI or a Subadviser to be over-the-counter, are valued at the mean between the last bid and asked prices 
provided by a principal market maker (if available, otherwise a primary market dealer). 

Other debt securities — those that are not valued on an amortized cost basis — are valued using an independent pricing service. 

Options on stock and stock indexes that are traded on a national securities exchange are valued at the last sale price on such 
exchange on the day of valuation or, if there was no such sale on such day, at the mean between the most recently quoted bid and 
asked prices on such exchange. 

Futures contracts and options on futures contracts are valued at the last sale price at the close of the commodities exchange or 
board of trade on which they are traded. If there has been no sale that day, the securities will be valued at the mean between the 
most recently quoted bid and asked prices on that exchange or board of trade. 

Forward currency exchange contracts are valued at the cost of covering or offsetting such contracts calculated on the day of 
valuation. Securities which are valued in accordance herewith in a currency other than U.S. dollars shall be converted to U.S. dollar 
equivalents at a rate obtained from a recognized bank, dealer or independent service on the day of valuation. 

Over-the-counter (OTC) options are valued at the mean between bid and asked prices provided by a dealer (which may be the 
counterparty). A Subadviser will monitor the market prices of the securities underlying the OTC options with a view to determining 
the necessity of obtaining additional bid and ask quotations from other dealers to assess the validity of the prices received from the 
primary pricing dealer. 

 
Valuation of Private Real Estate-Related Investments. Private real estate-related investments owned by the Global Real Estate 
Portfolio will be fair valued each day using a methodology set forth in Valuation Policies and Procedures adopted by the Board of the 
Fund that incorporate periodic independently appraised values of the properties and include an estimate each day of net operating 
income (which reflects operating income and operating losses) for each property. Estimates of net operating income are adjusted 
monthly on a going forward basis as actual net operating income is recognized monthly.
 
An appraisal is an estimate of market value and not a precise measure of realizable value. Generally, appraisals will consider the 
financial aspects of a property, market transactions and the relative yield for an asset measured against comparable real estate 
investments. On any day, PREI may recommend to the Board’s Valuation Committee an adjustment to the value of a private real 
estate-related investment based on market events or issuer-specific events that have increased or decreased the realizable value of the 
security. For example, adjustments may be recommended by PREI for events indicating an impairment of a borrower’s or lessee’s 
ability to pay amounts due or events which affect property values of the surrounding area. Other major market events for which 
adjustments may be recommended by PREI include changes in interest rates, domestic or foreign government actions or 
pronouncements, suspended trading or closings of stock exchanges, natural disasters or terrorist attacks. There can be no assurance 
that the factors for which an adjustment may be recommended by PREI will immediately come to the attention of PREI.
 
Appraised values do not necessarily represent the price at which real estate would sell since market prices of real estate can only be 
determined by negotiation between a willing buyer and seller. The realizable market value of real estate depends to a great extent on 
economic and other conditions beyond the control of the Global Real Estate Portfolio.

DISTRIBUTOR
The Fund currently sells its shares only to insurance company separate accounts to fund variable annuity and variable life insurance 
contracts. The Fund has no principal underwriter or distributor.
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OTHER INFORMATION

FEDERAL INCOME TAXES
Each Portfolio currently intends to be treated as a partnership for federal income tax purposes. As a result, each Portfolio’s income, 
gains, losses, deductions, and credits are “passed through” pro rata directly to the participating insurance companies and retain the 
same character for federal income tax purposes. Distributions may be made to the various separate accounts of the Participating 
Insurance Companies in the form of additional shares (not in cash). 

Owners of variable annuity contracts or variable life insurance policies should consult the prospectuses of their respective contracts 
or policies for information on the federal income tax consequences to such holders. In addition, variable contract owners may wish 
to consult with their own tax advisors as to the tax consequences of investments in the Fund, including the application of state and 
local taxes.

MONITORING FOR POSSIBLE CONFLICTS
The Fund sells its shares to fund variable life insurance contracts and variable annuity contracts and is authorized to offer its shares to 
qualified retirement plans. Because of differences in tax treatment and other considerations, it is possible that the interest of variable 
life insurance contract owners, variable annuity contract owners and participants in qualified retirement plans could conflict. The 
Fund will monitor the situation and in the event that a material conflict did develop, the Fund would determine what action, if any, to 
take in response. 

DISCLOSURE OF PORTFOLIO HOLDINGS
A description of the Fund’s policies and procedures with respect to the disclosure of each Portfolio’s portfolio securities is included in 
the Fund’s SAI and on the Fund’s website.

LEGAL PROCEEDINGS
Commencing in 2003, Prudential Financial, Inc. and its subsidiaries (collectively, the “Company”) received formal requests for 
information from the SEC and the New York Attorney General’s Office (“NYAG”) relating to market timing in variable annuities by 
certain American Skandia entities. In connection with these investigations, with the approval of Skandia, an offer was made by 
American Skandia to the SEC and NYAG, to settle these matters by paying restitution and a civil penalty. In April 2009, AST 
Investment Services, Inc., formerly named American Skandia Investment Services, Inc. (“ASISI”), reached a resolution of these 
previously disclosed investigations by the SEC and the NYAG into market timing related misconduct involving certain variable 
annuities. The settlements relate to conduct that generally occurred between January 1998 and September 2003. The Company 
acquired ASISI from Skandia Insurance Company Ltd (publ) (“Skandia”) in May 2003. Subsequent to the acquisition, the Company 
implemented controls, procedures and measures designed to protect customers from the types of activities involved in these 
investigations. These settlements resolve the investigations by the above named authorities into these matters, subject to the 
settlement terms. Under the terms of the settlements, ASISI has paid a total of $34 million in disgorgement and an additional $34 
million as a civil money penalty into a Fair Fund administered by the SEC to compensate those harmed by the market timing related 
activities. Pursuant to the settlements, ASISI has retained, at its ongoing cost and expense, the services of an Independent Distribution 
consultant acceptable to the Staff of the SEC to develop a proposed plan for the distribution of Fair Fund amounts according to a 
methodology developed in consultation with and acceptable to the Staff. As part of these settlements, ASISI hired an independent 
third party which conducted a compliance review and issued a report of its findings and recommendations to ASISI’s Board of 
Directors, the Audit Committee of the Fund’s Board of Trustees and the Staff of the SEC. In addition, ASISI has agreed, among other 
things, to continue to cooperate with the SEC and NYAG in any litigation, ongoing investigations or other proceedings relating to or 
arising from their investigations into these matters. Under the terms of the Acquisition Agreement pursuant to which the Company 
acquired ASISI from Skandia, the Company was indemnified for the settlements.
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PAYMENTS TO AFFILIATES
PI and AST and its affiliates, including a subadviser or thedistributor of thePortfolios maycompensateaffiliates of PI and AST, including 
the insurance companies issuing variable annuity or variable life contractsby providing reimbursement, defraying the costs of, or 
paying directly for, among other things, marketing and/or administrative services and/or other services they provide in connection 
with the variable annuity and/or variable life contracts which offer the Portfolios as investment options. These services may include, 
but are not limited to: sponsoring or co-sponsoring various promotional, educational or marketing meetings and seminars attended 
by distributors, wholesalers, and/or broker dealer firms’ registered representatives, and creating marketing material discussing the 
contracts, available options, andthe Portfolios.
 
The amounts paid depend on the nature of the meetings, the number of meetings attended byPI or AST, the subadviser, or distributor, 
the number of participants and attendees at the meetings, the costs expected to be incurred, and the level ofPI’s, AST’s, subadviser’s 
or distributor’s participation. These payments or reimbursements may not be offered by all advisers, subadvisers, or distributor and the 
amounts of such payments may vary between and among each adviser, subadviser and distributor depending on their respective 
participation.
 
With respect to variable annuity contracts, the amounts paid under these arrangements to Prudential-affiliated insurers are set forth in 
the prospectuses for the variable annuitycontracts which offer the Portfolios as investment options.
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FINANCIAL HIGHLIGHTS

INTRODUCTION
The financial highlights which follow will help you evaluate the financial performance of each Portfolio available under your 
Contract. The total return in each chart represents the rate that a shareholder earned on an investment in that share class of the 
Portfolio, assuming reinvestment of all dividends and other distributions. The charts do not reflect any charges under any variable 
contract. Because Contract charges are not included, the actual return that you will receive will be lower than the total return in each 
chart.
 
The financial highlights for the periods in the five years ended December 31 were part of the financial statements audited by KPMG 
LLP, the Fund’s independent registered public accounting firm, whose reports on these financial statements were unqualified.
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  AST Academic Strategies Asset Allocation Portfolio
  

  Year Ended  December 5, 2005(f)
  December 31,  through
   December 31,
  2009(g)  2008(g)  2007(g)  2006(g)  2005
                          
Per Share Operating Performance:                          

Net Asset Value, beginning of period   $ 7.89   $ 12.18   $ 11.18   $ 10.04   $ 10.00 

                

Income (Loss) From Investment Operations:                          

Net investment income (loss)    0.12    0.19    0.14    0.09    —(e)
Net realized and unrealized gain (loss) on investments    1.77    (3.92)    0.93    1.05    0.04 

                

Total from investment operations    1.89    (3.73)    1.07    1.14    0.04 

                

Less Distributions:    (0.21)    (0.56)    (0.07)    —    — 

                

Net Asset Value, end of period   $ 9.57   $ 7.89   $ 12.18   $ 11.18   $ 10.04 

                

Total Return(a)    24.36%    (31.89)%    9.59%   11.35%   0.40%
Ratios/Supplemental Data:                          

Net assets, end of period (in millions)   $4,712.0   $2,623.3   $5,135.0   $3,005.3   $ 216.3 

Ratios to average net assets(b):                          

Expenses After Waivers and/or Expense Reimbursement    0.75%(h)   0.38%(h)   0.16%   0.17%   0.20%(d)
Expenses Before Waivers and/or Expense Reimbursement    0.82%(h)   0.40%(h)   0.16%   0.17%   0.58%(d)
Net investment income (loss)    1.44%    1.85%    1.15%   0.85%   (0.20)%(d)

Portfolio turnover rate    78%    158%    28%   22%   2%(c)

(a)

 

Total return is calculated assuming a purchase of a share on the first day and a sale on the last day of each period reported and includes reinvestment of 
dividends and distributions and does not reflect the effect of insurance contract charges. Total return does not reflect expenses associated with the
separate account such as administrative fees, account charges and surrender charges which, if reflected, would reduce the total return for all periods
shown. Performance figures may reflect voluntary fee waivers and/or expense reimbursements. In the absence of voluntary fee waivers and/or expense
reimbursements, the total return would be lower. Past performance is no guarantee of future results. Total returns may reflect adjustments to conform to 
generally accepted accounting principles. Total returns for periods of less than one year are not annualized.

(b)  Does not include expenses of the underlying portfolios in which the Portfolio invests.
(c)  Not annualized.
(d)  Annualized.
(e)  Less than $0.005.
(f)  Commencement of operations.
(g)  Calculated based on average shares outstanding during the year.
(h)  Includes dividend expense on securities sold short of 0.02% and 0.01% for the years ended December 31, 2009 and 2008, respectively.

 

52



  AST Balanced Asset Allocation Portfolio
  

  Year Ended  December 5, 2005(f)
  December 31,  through
   December 31,
   2009(g)    2008(g)    2007(g)    2006(g)    2005  

              

Per Share Operating Performance:                          

Net Asset Value, beginning of period   $ 8.23   $ 12.06   $ 11.08   $ 10.04   $ 10.00 

                

Income (Loss) From Investment Operations:                          

Net investment income (loss)    0.17    0.21    0.17    0.09    —(e)
Net realized and unrealized gain (loss) on investments    1.73    (3.56)    0.87    0.95    0.04 

                

Total from investment operations    1.90    (3.35)    1.04    1.04    0.04 

                

Less Distributions:    (0.15)    (0.48)    (0.06)    —    — 

                

Net Asset Value, end of period   $ 9.98   $ 8.23   $ 12.06   $ 11.08   $ 10.04 

                

Total Return(a)    23.30%   (28.76)%   9.36%   10.36%    0.40%
Ratios/Supplemental Data:                          

Net assets, end of period (in millions)   $4,612.5   $1,344.7   $1,622.2   $ 785.2   $ 51.7 

Ratios to average net assets(b):                          

Expenses After Waivers and/or Expense Reimbursement    0.17%   0.17%    0.17%   0.19%    0.20%(d)
Expenses Before Waivers and/or Expense Reimbursement    0.17%   0.17%    0.17%   0.19%    2.02%(d)
Net investment income (loss)    1.91%   1.98%    1.48%   0.90%    (0.20)%(d)

Portfolio turnover rate    34%   90%    32%   32%    2%(c)

(a)

 

Total return is calculated assuming a purchase of a share on the first day and a sale on the last day of each period reported and includes reinvestment of 
dividends and distributions and does not reflect the effect of insurance contract charges. Total return does not reflect expenses associated with the
separate account such as administrative fees, account charges and surrender charges which, if reflected, would reduce the total return for all periods
shown. Performance figures may reflect voluntary fee waivers and/or expense reimbursements. In the absence of voluntary fee waivers and/or expense
reimbursements, the total return would be lower. Past performance is no guarantee of future results. Total returns may reflect adjustments to conform to 
generally accepted accounting principles. Total returns for periods of less than one year are not annualized.

(b)  Does not include expenses of the underlying portfolios in which the Portfolio invests.
(c)  Not annualized.
(d)  Annualized.
(e)  Less than $0.005.
(f)  Commencement of operations.
(g)  Calculated based on average shares outstanding during the year.
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  AST Capital Growth Asset Allocation Portfolio
  

  Year Ended  December 5, 2005(f)
  December 31,  through
   December 31,
   2009    2008    2007    2006    2005  

              

Per Share Operating Performance:                          

Net Asset Value, beginning of period   $ 7.59   $ 12.44   $ 11.36   $ 10.02   $ 10.00 

                

Income (Loss) From Investment Operations:                          

Net investment income (loss)    0.09    0.19    0.08    0.04    —(e)
Net realized and unrealized gain (loss) on investments    1.81    (4.32)    1.06    1.30    0.02 

                

Total from investment operations    1.90    (4.13)    1.14    1.34    0.02 

                

Less Distributions:    (0.17)    (0.72)    (0.06)    —    — 

                

Net Asset Value, end of period   $ 9.32   $ 7.59   $ 12.44   $ 11.36   $ 10.02 

                

Total Return(a)    25.33%   (34.94)%   10.02%   13.37%   0.20%
Ratios/Supplemental Data:                          

Net assets, end of period (in millions)   $5,833.3   $3,045.4   $6,815.7   $3,805.6   $ 245.9 

Ratios to average net assets(b):                          

Expenses After Waivers and/or Expense Reimbursement    0.17%   0.16%    0.16%   0.17%   0.20%(d)
Expenses Before Waivers and/or Expense Reimbursement    0.17%   0.16%    0.16%   0.17%   0.54%(d)
Net investment income (loss)    1.72%   1.51%    0.93%   0.57%   (0.20)%(d)

Portfolio turnover rate    31%   74%    33%   21%   1%(c)

(a)

 

Total return is calculated assuming a purchase of a share on the first day and a sale on the last day of each period reported and includes reinvestment of 
dividends and distributions and does not reflect the effect of insurance contract charges. Total return does not reflect expenses associated with the
separate account such as administrative fees, account charges and surrender charges which, if reflected, would reduce the total return for all periods
shown. Performance figures may reflect voluntary fee waivers and/or expense reimbursements. In the absence of voluntary fee waivers and/or expense
reimbursements, the total return would be lower. Past performance is no guarantee of future results. Total returns may reflect adjustments to conform to 
generally accepted accounting principles. Total returns for periods of less than one year are not annualized.

(b)  Does not include expenses of the underlying portfolios in which the Portfolio invests.
(c)  Not annualized.
(d)  Annualized.
(e)  Less than $0.005.
(f)  Commencement of operations.
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   AST Preservation Asset Allocation Portfolio
   

   Year Ended  December 5, 2005(f)
   December 31,  through
    December 31,
   2009(g)  2008(g)  2007(g)  2006(g)  2005
       

Per Share Operating Performance:                       

Net Asset Value, beginning of period   $ 9.10  $ 11.78  $10.84  $10.06   $ 10.00 

             

Income (Loss) From Investment Operations:                       

Net investment income (loss)    0.27   0.24   0.22   0.10    —(e)
Net realized and unrealized gain (loss) on investments    1.54   (2.47)   0.75   0.68    0.06 

             

Total from investment operations    1.81   (2.23)   0.97   0.78    0.06 

             

Less Distributions:    (0.13)   (0.45)   (0.03)   —    — 

             

Net Asset Value, end of period   $ 10.78  $ 9.10  $11.78  $10.84   $ 10.06 

             

Total Return(a)    20.04%  (19.55)%  8.91%  7.75%   0.60%
Ratios/Supplemental Data:                       

Net assets, end of period (in millions)   $3,666.5  $1,340.8  $714.4  $309.4   $ 13.7 

Ratios to average net assets(b):                       

Expenses After Waivers and/or Expense Reimbursement    0.17%  0.17%   0.18%  0.20%   0.20%(d)
Expenses Before Waivers and/or Expense Reimbursement    0.17%  0.17%   0.18%  0.23%   6.28%(d)
Net investment income (loss)    2.71%  2.29%   1.95%  0.92%   (0.19)%(d)

Portfolio turnover rate    21%  58%   67%  70%   6%(c)

(a)

 

Total return is calculated assuming a purchase of a share on the first day and a sale on the last day of each period reported and includes reinvestment of 
dividends and distributions and does not reflect the effect of insurance contract charges. Total return does not reflect expenses associated with the separate
account such as administrative fees, account charges and surrender charges which, if reflected, would reduce the total return for all periods shown.
Performance figures may reflect voluntary fee waivers and/or expense reimbursements. In the absence of voluntary fee waivers and/or expense
reimbursements, the total return would be lower. Past performance is no guarantee of future results. Total returns may reflect adjustments to conform to
generally accepted accounting principles. Total returns for periods of less than one year are not annualized.

(b) Does not include expenses of the underlying portfolios in which the Portfolio invests.
(c) Not annualized.
(d) Annualized.
(e) Less than $0.005.
(f)  Commencement of operations.
(g) Calculated based on average shares outstanding during the year.

55



56



APPENDIX

DESCRIPTION OF CERTAIN DEBT SECURITIES RATINGS

STANDARD & POOR’S RATINGS SERVICES (S&P)
 
Long-Term Issue Credit Ratings
 
AAA: An obligation rated AAA has the highest rating assigned by S&P. The obligor’s capacity to meet its financial commitment on the 
obligation is extremely strong.
 
AA: An obligation rated AA differs from the highest rated obligations only in small degree. The obligor’s capacity to meet its financial 
commitment on the obligation is very strong.
 
A: An obligation rated A is somewhat more susceptible to the adverse effects of changes in circumstances and economic conditions 
than obligations in higher-rated categories. However, the obligor’s capacity to meet its financial commitment on the obligation is still 
strong.
 
BBB: An obligation rated BBB exhibits adequate protection parameters. However, adverse economic conditions or changing 
circumstances are more likely to lead to a weakened capacity of the obligor to meet its financial commitment on the obligation.
 
BB: An obligation rated BB is less vulnerable to nonpayment than other speculative issues. However, it faces major ongoing 
uncertainties or exposure to adverse business, financial, or economic conditions which could lead to the obligor’s inadequate 
capacity to meet its financial commitment on the obligation.
 
B: An obligation rated B is more vulnerable to nonpayment than obligations rated BB, but the obligor currently has the capacity to 
meet its financial commitment on the obligation. Adverse business, financial, or economic conditions will likely impair the obligor’s 
capacity or willingness to meet its financial commitment on the obligation.
 
CCC: An obligation rated CCC is currently vulnerable to nonpayment, and is dependent upon favorable business, financial, and 
economic conditions for the obligor to meet its financial commitment on the obligation. In the event of adverse business, financial, 
or economic conditions, the obligor is not likely to have the capacity to meet its financial commitment on the obligation.
 
CC: An obligation rated CC is currently highly vulnerable to nonpayment.
 
C: The C rating may be used to cover a situation where a bankruptcy petition has been filed or similar action has been taken, but 
payments on this obligation are being continued.
 
Plus (+) or Minus (-): The ratings from AA to CCC may be modified by the addition of a plus or minus sign to show relative standing 
within the major rating categories
 
Commercial Paper Ratings
 
A-1: This designation indicates that the degree of safety regarding timely payment is strong. Those issues determined to possess 
extremely strong safety characteristics are denoted with a plus sign (+) designation.
 
A-2: Capacity for timely payment on issues with this designation is satisfactory. However, the relative degree of safety is not as high as 
for issues designated A-1.
 
Notes Ratings
 
An S&P notes rating reflects the liquidity factors and market risks unique to notes. Notes due in three years or less will likely receive a 
notes rating. Notes maturing beyond three years will most likely receive a long-term debt rating. The following criteria will be used in 
making that assessment.

■ Amortization schedule-the longer the final maturity relative to other maturities the more likely it will be treated as a note.
■ Source of payment-the more dependent the issue is on the market for its refinancing, the more likely it will be treated as a note.

Note rating symbols are as follows:
 
SP-1: Strong capacity to pay principal and interest. An issue determined to possess a very strong capacity to pay debt service is given 
a plus (+) designation.
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SP-2: Satisfactory capacity to pay principal and interest, with some vulnerability to adverse financial and economic changes over the 
term of the notes.
 
MOODY’S INVESTORS SERVICE, INC. (MOODY’S)
 
Debt Ratings
 
Aaa: Bonds which are rated Aaa are judged to be of the best quality. They carry the smallest degree of investment risk and are 
generally referred to as “gilt edged.” Interest payments are protected by a large or by an exceptionally stable margin and principal is 
secure. While the various protective elements are likely to change, such changes as can be visualized are most unlikely to impair the 
fundamentally strong position of such issues.
 
Aa: Bonds which are rated Aa are judged to be of high quality by all standards. Together with the Aaa group they comprise what are 
generally known as high-grade bonds. They are rated lower than the best bonds because margins of protection may not be as large as 
in Aaa securities or fluctuation of protective elements may be of greater amplitude or there may be other elements present which 
make the long-term risks appear somewhat larger than the Aaa securities.
 
A: Bonds which are rated A possess many favorable investment attributes and are to be considered as upper-medium-grade 
obligations. Factors giving security to principal and interest are considered adequate, but elements may be present which suggest a 
susceptibility to impairment some time in the future.
 
Baa: Bonds which are rated Baa are considered as medium-grade obligations, i.e., they are neither highly protected nor poorly 
secured. Interest payments and principal security appear adequate for the present but certain protective elements may be lacking or 
may be characteristically unreliable over any great length of time. Such bonds lack outstanding investment characteristics and in fact 
have speculative characteristics as well.
 
Ba: Bonds which are rated Ba are judged to have speculative elements; their future cannot be considered as well assured. Often the 
protection of interest and principal payments may be very moderate and thereby not well safeguarded during both good and bad 
times over the future. Uncertainty of position characterizes bonds in this class.
 
B: Bonds which are rated B generally lack characteristics of the desirable investment. Assurance of interest and principal payments or 
of maintenance of other terms of the contract over any long period of time may be small.
 
Caa: Bonds which are rated Caa are of poor standing. Such issues may be in default or there may be present elements of danger with 
respect to principal or interest.
 
Ca: Bonds which are rated Ca represent obligations which are speculative in a high degree. Such issues are often in default or have 
other marked shortcomings.
 
C: Bonds which are rated C are the lowest-rated class of bonds, and issues so rated can be regarded as having extremely poor 
prospects of ever attaining any real investment standing.
 
Moody’s applies numerical modifiers 1, 2, and 3 in each generic rating category from Aa to Caa. The modifier 1 indicates that the 
issuer is in the higher end of its letter rating category; the modifier 2 indicates a mid-range ranking; the modifier 3 indicates that the 
issuer is in the lower end of the letter ranking category.
 
Short-Term Ratings
 
Moody’s short-term debt ratings are opinions of the ability of issuers to honor senior financial obligations and contracts. Such 
obligations generally have an original maturity not exceeding one year, unless explicitly noted.
 
PRIME-1: Issuers rated Prime-1 (or supporting institutions) have a superior ability for repayment of senior short-term debt obligations. 
Prime-1 repayment ability will often be evidenced by many of the following characteristics:

■ Leading market positions in well-established industries.
■ High rates of return on Portfolios employed.
■ Conservative capitalization structure with moderate reliance on debt and ample asset protection.
■ Broad margins in earnings coverage of fixed financial charges and high internal cash generation.
■ Well-established access to a range of financial markets and assured sources of alternate liquidity.

PRIME-2: Issuers rated Prime-2 (or supporting institutions) have a strong ability for repayment of senior short-term debt obligations. 
This normally will be evidenced by many of the characteristics cited above but to a lesser degree. Earnings trends and coverage 
ratios, while sound, may be more subject to variation. Capitalization characteristics, while still appropriate, may be more affected by 

58



external conditions. Ample alternate liquidity is maintained.
 
MIG 1: This designation denotes best quality. There is strong protection by established cash flows, superior liquidity support or 
demonstrated broad-based access to the market for refinancing.
 
MIG 2: This designation denotes high quality. Margins of protection are ample although not so large as in the proceeding group.
 
FITCH, INC.
 
International Long-Term Credit Ratings
 
AAA: Highest Credit Quality. AAA ratings denote the lowest expectation of credit risk. They are assigned only in case of exceptionally 
strong capacity for timely payment of financial commitments. This capacity is highly unlikely to be adversely affected by foreseeable 
events.
 
AA: Very High Credit Quality. AA ratings denote a very low expectation of credit risk. They indicate very strong capacity for timely 
payment of financial commitments. This capacity is not significantly vulnerable to foreseeable events.
 
A: High Credit Quality. A ratings denote a low expectation of credit risk. The capacity for timely payment of financial commitments is 
considered strong. This capacity may, nevertheless, be more vulnerable to changes in circumstances or in economic conditions than 
is the case for higher ratings.
 
BBB: Good Credit Quality. BBB ratings indicate that there is currently a low expectation of credit risk. The capacity for timely 
payment of financial commitments is considered adequate, but adverse changes in circumstances and in economic conditions are 
more likely to impair this capacity. This is the lowest investment-grade category.
 
BB: Speculative. BB ratings indicate that there is a possibility of credit risk developing, particularly as the result of adverse economic 
change over time; however, business or financial alternatives may be available to allow financial commitments to be met. Securities 
rated in this category are not investment grade.
 
B: Highly Speculative. B ratings indicate that significant credit risk is present, but a limited margin of safety remains. Financial 
commitments are currently being met; however, capacity for continued payment is contingent upon a sustained, favorable business 
and economic environment.
 
CCC, CC, C: High Default Risk. Default is a real possibility. Capacity for meeting financial commitments is solely reliant upon 
sustained, favorable business or economic developments. A CC rating indicates that default of some kind appears probable. C ratings 
signal imminent default.
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GLOSSARY

PORTFOLIO INDEXES
Standard & Poor’s 500 Index. The Standard & Poor’s 500 Composite Stock Price Index is an unmanaged index of 500 stocks of large 
U.S. public companies. It gives a broad look at how stock prices in the United States have performed. These returns do not include 
the effect of any operating expenses of a mutual fund or taxes payable by investors and would be lower if they included these effects.
 
AST Academic Strategies Asset Allocation Porfolio Primary Blended Index. The Primary Blended Index consists of the Russell 3000 
Index (20%), MSCI EAFE Index (20%), Barclays Capital Aggregate Bond Index (25%), Dow Jones Wilshire REIT Index (10%), Dow 
Jones - AIG Commodities Index (10%), and Merrill Lynch 90-Day U.S. Treasury Bill Index (15%). These returns do not include the 
effect of any investment management expenses. These returns would have been lower if they included the effect of these expenses.
 
AST Academic Strategies Asset Allocation Portfolio Secondary Blended Index. The Secondary Blended Index consists of the Standard 
& Poor’s 500 Index (60%), and Barclays Capital Aggregate Bond Index (40%). These returns do not include the effect of any 
investment management expenses. These returns would have been lower if they included the effect of these expenses.
 
AST Balanced Asset Allocation Portfolio Primary Blended Index. The Primary Blended Index consists of the Russell 3000 Index 
(48%), Barclays Capital U.S. Aggregate Bond Index (40%) and MSCI EAFE (Morgan Stanley Capital International Europe, Australasia, 
Far East) Index (GD) (12%). The GD (gross dividends) version does not reflect the impact of withholding taxes on reinvested 
dividends. These returns do not include the effect of any investment management expenses. These returns would have been lower if 
they included the effect of these expenses.
 
AST Balanced Asset Allocation Portfolio Secondary Blended Index. The Secondary Blended Index consists of the Standard & Poor’s 
500 Index (60%) and the Barclays Capital U.S. Aggregate Bond Index (40%). These returns do not include the effect of any investment 
management expenses. These returns would have been lower if they included the effect of these expenses.
 
 
AST Capital Growth Asset Allocation Portfolio Primary Blended Index. The Primary Blended Index consists of the Russell 3000 Index 
(60%), the MSCI EAFE Index (GD) (15%) and the Barclays Capital Aggregate Bond Index (25%). The GD (gross dividends) version of 
the MSCI EAFE Index does not reflect the impact of withholding taxes on reinvested dividends. These returns do not include the effect 
of any investment management expenses. These returns would have been lower if they included the effect of these expenses.

AST Capital Growth Asset Allocation Portfolio Secondary Blended Index. The Secondary Blended Index consists of the Standard & 
Poor’s 500 Index (75%) and the Barclays Capital Aggregate Bond Index (25%). These returns do not include the effect of any 
investment management expenses. These returns would have been lower if they included the effect of these expenses.
 
AST Preservation Asset Allocation Portfolio Primary Blended Index. The Primary Blended Index consists of Russell 3000 Index 
(28%), MSCI EAFE Index (GD) (7%), and Barclays Capital Aggregate Bond Index (65%). The GD (gross dividends) version of the MSCI 
EAFE Index does not reflect the impact of withholding taxes on reinvested dividends. These returns would have been lower if they 
included the effect of these expenses.

AST Preservation Asset Allocation Portfolio Secondary Blended Index. The Secondary Blended Index consists of the Standard & 
Poor’s 500 Index (35%) and the Barclays Capital Aggregate Bond Index (65%). These returns do not include the effect of any 
investment management expenses. These returns would have been lower if they included the effect of these expenses.
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INVESTOR INFORMATION SERVICES:
 
Shareholder inquiries should be made by calling (800) 778-2255 or by writing to Advanced Series Trust at Gateway Center Three, 100 
Mulberry Street, Newark, New Jersey 07102. Additional information about the Portfolios is included in a Statement of Additional 
Information, which is incorporated by reference into this Prospectus. Additional information about the Portfolios’ investments is 
available in the Fund’s annual and semi-annual reports to shareholders. In the annual reports, you will find a discussion of the market 
conditions and investment strategies that significantly affected each Portfolio’s performance during its last fiscal year. The Statement of 
Additional Information and additional copies of annual and semi-annual reports are available without charge by calling the above 
number. The Statement of Additional Information and the annual and semi-annual reports are also available without charge on the 
Fund’s website at www.prudentialannuities.com.
 
Delivery of Prospectus and Other Documents to Households. To lower costs and eliminate duplicate documents sent to your address, 
the Fund, in accordance with applicable laws and regulations, may begin mailing only one copy of the Fund’s prospectus, prospectus 
supplements, annual and semi-annual reports, proxy statements and information statements, or any other required documents to your 
address even if more than one shareholder lives there. If you have previously consented to have any of these documents delivered to 
multiple investors at a shared address, as required by law, and you wish to revoke this consent or would otherwise prefer to continue 
to receive your own copy, you should call the number above, or write to the Fund at the above address. The Fund will begin sending 
individual copies to you within thirty days of revocation.
 
The information in the Fund’s filings with the Securities and Exchange Commission (including the Statement of Additional 
Information) is available from the Commission. Copies of this information may be obtained, upon payment of duplicating fees, by 
electronic request to publicinfo@sec.gov or by writing the Public Reference Section of the Commission, Washington, DC 
20549-0102. The information can also be reviewed and copied at the Commission’s Public Reference Room in Washington, DC. 
Information on the operation of the Public Reference Room may be obtained by calling the Commission at 1-202-551-8090. Finally, 
information about the Fund is available on the EDGAR database on the Commission’s internet site at www.sec.gov.
 
Investment Company File Act No. 811-05186



[THIS PAGE INTENTIONALLY LEFT BLANK]



[THIS PAGE INTENTIONALLY LEFT BLANK]



PLEASE SEND ME A STATEMENT OF ADDITIONAL INFORMATION
THAT CONTAINS FURTHER DETAILS ABOUT THE PRUDENTIAL
RETIREMENT SECURITY ANNUITY II DESCRIBED IN PROSPECTUS

(print your name)

(address)

(city/state/zip code)

Variable Annuity Issued by:

PRUDENTIAL RETIREMENT INSURANCE AND
ANNUITY COMPANY
A Prudential Financial Company
280 Trumbull Street
Hartford, CT 06103-3509

Variable Annuity Distributed by:

PRUDENTIAL INVESTMENT MANAGEMENT
SERVICES LLC

A Prudential Financial Company
Three Gateway Center, 14th Floor

Newark, NJ 07102

MAILING ADDRESS:

PRUDENTIAL RETIREMENT SERVICE CENTER
30 Scranton Office Park,
Scranton, PA 18507-1789



Prudential Retirement
30 Scranton Office Park
Scranton, PA 18507-1789

Ed. 05-2010
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